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AHAJII3 TIIJIXO/IIB 10 TPAKTYBAHHS TEDTHILIT
«®THAHCOBI PE3VJIbTATH»

OpHi€ero 3 OCHOBHUX YMOB €(eKTUBHOTO (PYHKI[IOHYBaHHS MIAMPUEMCTBA
€ WOro 3JaTHICTh NPUHOCUTU NPUOYTOK y TOMY pO3MIpi, SIKHA CTBOPUTH
(1HAHCOBY OCHOBY Ul MOJAJIBUIOTO PO3BUTKY 1 PO3IIMPEHHS MiANPUEMCTBA,
3aJI0BOJIbHUTh HOTO COLIalibHI Ta MarepiajgbHl MOTpedu, 3a0e3MeUuTh
KOHKYPEHTOCIIPOMOXHICTh Ha PHHKY TOBapiB 1 mnociyr. CBoedacHe Ta
00’€KTUBHE BU3HAYCHHS (DIHAHCOBOI'O PE3YJIbTATy J1a€ MOXKIUBICTH OL[IHUTH
peanbHUll  (PIHAHCOBUM CTaH 1 MEPCHEKTUBU EKOHOMIYHOTO 3pPOCTaHHS
N1JIPUEMCTBA, TOMY 3Ha4Ha KUIBKICTh aBTOPIB, Takl Ak bytunenp @.@., Onapin
B.M., Mouepnuii A./l., Ckactok P.B. Ta 1H111,3BepHYJIM yBary Ha JOCIII>KEHHS
CYTHOCTI1 IaHOTO TIOHSITTSI.

[IpoananizyBaB ix mpaili MO>KHa 3pOOUTH BUCHOBOK, 1110 HE ICHY€ €JJUHOTO
NIIXO0Qy ILI0J0 BU3HAYEHHSI CYTHOCTI (PIHAHCOBUX pe3yibTaTiB, aje y BCIX
TPaKTyBaHHAX MO>KHA BUJIUIMTH NIE€BHI 03HaKH (Tad. 1).

Tabnuys 1
[Tinxoaum mo TpaktyBaHHs Aedinimii «DiHAHCOBI PE3yIbTATH
bytunens ©.0. [1] Pe3ynbTaT coiBCTaBICHHS JOXOIIB Ta
Tkauenko H.M. [2] BUTpAT MIANPUEMCTBA
Omnapin B.M. [3]
bytunenp ©.0. [1] Bupaxenns y dopmi npubyTtky ado

3aroponniii A.I'. 1 Bozntok I'.JI. [4] 30UTKY

Mouepuuit A 1. [5]

Ckacwok P.B. [6] [Tincymku (pe3ynbTar) AisIbHOCTI

[Tymkap M.C. [7]

bopucoB A.b. [8]

Jlesiki 3 aBTOPIB BBaXKarOTh, 110 (DIHAHCOBI pe3yJbTaTH — 1€ PE3yJIbTaT
CHIBCTaBJICHHA JOXOJIB Ta BUTPAT MIANPUEMCTBA, TAKOX ICHYE TyMKa IO
(biHAaHCOBI pe3yibTaTH — II€ BUPKEHHA y dopmi nmpulOyTKy abo 30utky. Psn
aBTOpIB pO3IIAAIOTh (DIHAHCOBI pE3yNbTaTH SK MIACYMKH (pe3yJsbTaT)
JISUTBHOCTI TMATNPUEMCTBA. SIK 6aunMo, CIIEKTp BU3HAYEHb JOCUThH HIUPOKUH, 1110




MOXHAa TMOSICHUTU PI3HUMHU MIAXOJaMH HAyKOBLIB [0 PO3YMIHHS JIaHOTO
MOHSTTS.

Takox BapTO 3a3HAYUTH, IO JAYMKH 0araTbOX HAyKOBIIB CTOCOBHO
CYTHOCTI MTOHSATTS «(IHAHCOBUHM PE3yJbTAT» € TOTOKHUMH.

Pazom 3 1uM, y HaykoBii JTEpaTypl YacTO CIOCTEPIraeThbCs
OTOTOXXHEHHSI MOHATh «()IHAHCOBUHM pE3yNbTaT» Ta «IIPUOYTOK», MPOTE BAPTO
3ayBa)XUTH, 10 KaTeropis (piHAHCOBOTO pPE3yJbTaTy € IIMPIIOI MOPIBHSIHO 3
Kareropiero npudyTKy. Lle mosicHIOEThCS THM, 10 TOKA3HUK MPUOYTKY BUCTYIIA€E
y OmHIM 13 aBox ¢opM (mpuOyTok abo 30MTOK) Ta TOKa3ye BiIOOpaKCHHS
(b1HAHCOBOTO pe3yNbTaTy TOCMONAPCHKOI AISUIBHOCTI miAgnpuemcTsa. [Ipulyrok
XapaKTepHU3y€e MO3UTUBHE 3HAUEHHS (DIHAHCOBOIO PE3yJIbTaTy, 110 CBIAYUTH MPO
BUCOKY  PE3yJIbTaTUBHICTH rOCTOJIapChKOT  JISJIBHOCTI, e(eKTUBHE
BUKOPHUCTAHHS KamiTally, a TAKOK BUCTYIA€E B IKOCTI CBOEPITHOI BUHATOPOIHU 32
PHU3HK Ta HeTmepe0auyBaHICTh KOMEPIIIHOL TISITHOCTI MIAMPUEMCTBA.

Bin’emHe 3HaueHHs kareropii (piHAHCOBOTO Pe3yJbTaTy 3HAXOJUTh CBOE
BIJIOOpa)KEHHS y MOKAa3HUKY 30MTKY, SIKMM CBIYaTh MPO HU3BKUU PiBEHb a00
BIJICYTHICTh  PE3YJIbTATUBHOCTI T'OCHOJAPCHKOI  JISJIBHOCTI, HEEPEKTUBHE
VOpPaBIIHHSA PECYpCHUM, BUPOOHHYUM Ta EKOHOMIYHUM MOTEHIllaIaMH
N1JIPUEMCTBA, HEe(EKTUBHE BUKOPUCTAHHS HAsSBHOIO KAIiTaly, HU3bKY SIKICTh
poOOTH MEHEKMEHTY ITipreMcTBa oo [9].

CyvacHa MiKHapoAHa MPaKTHKa OyXraaTepchbKOro OOJIIKY B OCHOBHOMY
BUOKPEMJIIOE TpPU TOJOBHI MIAXOAM A0 TPAaKTyBaHHS 3MICTYy (PiHAHCOBUX
pe3yNbTaTiB AISIBHOCTI MiANPUEMCTBA:

- MepuIuii, 3riIHO SKOrO0 PI3HUISA MK BapTICTIO YUCTUX AaKTUBIB
MIIPUEMCTBA MPOTITOM 3BITHOTO MEPIOy CTAaHOBUTH (DIHAHCOBUM pE3yibTar.
[Tpu 11bOMY YKCTI aKTUBHU MiANPUEMCTBA JOPIBHIOIOTH PI3HUIII MK 3arajJbHOIO
BapTICTIO MaifHa MIAMPUEMCTBA Ta 3arajJibHOIO CYMOIO MOro 3a00proBaHOCTEH 1
JIOJATKOBUX BHECKIB BIIACHUKIB;

- APYTH, 3riHO SKOTO (hIHAHCOBUM PE3yJbTaT AISUIbHOCTI MIAMPUEMCTBA
JOPIBHIOE PI3HUIII MK BEIMYMHAMH HOTO JOXOJIB 1 BHUTpaT ISJIBHOCTI
MPOTSATOM 3BITHOTO MEPIOAY;

- TPETii, 3T1IHO SAKOTO MOKa3HUK (PJIHAHCOBOTO PE3yJIbTaTy BU3HAYAETHCS
IUISIXOM TOPIBHSHHS BEJIMYMHU BJIACHOTO KalliTaly Ha IOYaTOK 3BITHOTO
nepiojly Ta Ha KiHElb 3BITHOTO Mepioy.

HaiiGinpmioro mnomupeHHss B MDKHApOAHINM MpakTull HaOyB JIpyruit
M1X1J, BIIMOBIAHO 10 SIKOTO (h)IHAHCOBUW PE3yJIbTAT TPAKTYETHCS SIK PI3HULSA
MDK J0XOJlaMHd Ta BHUTpaTaMHu IsUIBHOCTI MIANPUEMCTBA, 13 BpaxXyBaHHAM
KOpPUTYBaHb Ha CyMy 3MIHHU 3aJIUIIKIB 3aMaciB Ta HE3aBEPIICHOTO BUPOOHUIITBA
3a 3BITHUH mepiof. JlaHa TEHIEHIIS € XapaKTePHOIO 1 AJIsl YKPaTHChKOI CUCTEMH
oyxranrepcrkoro oomky [10].

OTxe, mNpoaHami3yBaBIIM HAYKOBl MIAXOAM TIyMAau€HHs KaTeropii
«(iHaHCOBI pe3yabTaTH», IX MOKHA TPAKTYBATHU SIK:

- puOyTOK (30MTOK);



- pe3yabTaT CTaTyTHOI MJISJIBHOCTI IIJANPUEMCTBA (BUpPYYKa MIHYC
BUTPATH Ha BUPOOHMIITBO 1 peatizaiito NpoayKIlii);

- 3MiHY BEJIMYMHU YUCTUX AKTHUBIB;

- PI3HMIIIO MIX JI0XO0JIaMU Ta BUTpaTamu;

- pe3yJbTar Bij oneparliii ((iHaHCOBO-KPEIUTHOTO XapaKTepy;

- TOMATKOBY BapTICTh CTBOPEHA Y BUPOOHMIITRI;

- I[IHy KamiTaly Ta IHIIUX BUPOOHMYUX (AKTOPIB; 3MIHY BEITUYMHU
BJIACHOTO KaITiTaITy.

Takum ymHOM, (DIHAHCOBI PE3YyNHTATH MISITHHOCTI MiAMPUEMCTBA MOXKHA
TPaKTyBaTH BIAMOBITHO MO0 OyIb-SIKOTO 3 HABEJACHUX ITIIXOIB, y OLIBIIOCTI 3
SAKUX JlJaHa KATeropisi pO3yMIEThCA SIK PI3HUL MK NEBHUMH MMOKa3HUKaMH a00
ix mnpupict. PO3yMiHHS CYTHOCTI TOHATTA «(PIHAHCOBUU pe3yibTaT» SK
C€KOHOMIYHOI KaTeropii € BKpail BaKJIUBUM Uil €(DEKTUBHOTO YIIPaBIiHHS
HIIPUEMCTBOM. Bynb-kuil cy0’€KT rocrojiaproBaHHsI CTBOPIOETHCS 3 METOIO
He Junie (QYHKIIIOHYBAaHHS 1 3a/I0BOJICHHS COIlaJbHUX MOTPeO, a 1 OTpUMaHHS
npuOyTKy, SKHH B CBOIO Yepry, € IMO3UTUBHUM TMIJCYMKOM MdisSUTBHOCTI
nignpueMcTBa. ToOTO (iHAHCOBUIM pe3ynbTaT € OJHUM 3 HaWBaXKIUBIIIUX
MOKa3HUKIB, MI0  XapakTepusye eQEeKTUBHICTh AISUIBHOCTI  Cy0’€KTa
TOCIIO/IapIOBAHHS.
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