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HEOBXIJTHICTh MPOBEJAEHHSI KOMILJIEKCHOTO AHAJII3Y
MOJATKOBOI'O HABAHTAKEHHSI ®EPMEPCBKUX
TOCHOJIAPCTB

depmepcbki  TocmomapcTBa B YKpaiHI €  OJHMMH 3 TOJIOBHUX
NPEJICTAaBHUKIB CLIBCHKOrOCTIOAApChKOi cepu. Sk 1 Oynb-sKki MIAIPUEMCTBA,
BOHHU CIUIAYYIOTh MOJIATKH B 3aJ€XHOCTI B cBoe€i crnemudiku. Ha croromni
BRXJIMBUM IMHTAHHSIM TIOCTa€ JIOCII/DKCHHS TIOJaTKOBOIO HaBaHTaXKCHHS
dbepMepCchbKUX TOCIONApPCTB ISl CHPOIIEHOT CUCTEMH ONOJATKyBaHHS, a caMme
IUTATHUKIB 4 TPYNU €IWHOTO MOJATKy, TOMY IIO 1€ HaWMOUIUpPEHillla CUCTEMA
OTOJaTKyBaHHA (pepMepChKUX TOCIOAAPCTB B YKpATHI.

[Tin mogaTKOBUM HABAHTAXKEHHSM PO3YMIIOTH MIPY BIUIMBY IMOJAATKOBUX
IUIaTeXiB Ha (DiHAHCOBE CTAHOBHILE MiAnpueMcTBa. [logaTkoBe HaBaHTaKEHHS
XapaKTEepU3y€e BIUIMB TIOJATKOBOI CHCTEMH Ha TOCMOJAPCHKY MISUIBHICTH 1
¢dinancoBuit ctan mianmpuemctBa. CaMe TOMY JaHE NMUTAHHS € aKTyaJIbHUM Ta
NEPCTIEKTUBHUM.

JIOCIJDKEHHI0O  METOJMKHA  aHajidy IOJaTKOBOI'O  HaBaHTAXKEHHSI
bepMepChKUX TOCTIOIAPCTB MPUCBATHIIN Taki BimoMmi BueHi sk: [lsemns FO.O.,
3aBanpHIOK A.O., Memixopa T. O., Tposa O. B., llenens I. B. Ta ixmi.
AHaji3 HayKOBHX IIOTISIIB CBIIYMTH, IO HA JaHUW dYac JaHE IHUTaHHS
HEJIOCTaTHBO PO3POOJEHO SK B TEOPETUYHOMY, TaK 1 B OpraHizariiHo-
METOJIMYHOMY aCTIEKTaX 3 ypaxyBaHHIM HOTO CcHeruQiku.

[lomaTkoBe HaBaHTa)XEHHS Ha MIANPUEMCTBA € HACIIAKOM TMOJATKOBOI
MOJIITUKK  JIEP’KaBH, SKICHOK  XapaKTEPHUCTUKOK  Oylb-sIKOT  CHCTEMH
OMOJaTKyBaHHsA (3arajbHa, CIPOIIEHA). AHAT3 JaHUX 13 MOJATKOBOTO
HABAaHTAXXEHHS 32 MUHYJI POKH € OCHOBOIO JIJIsi MPUHHATTS OOTPYHTOBAHHX
VIPABIIHCHKUX PillieHb. HasiBHICTH MOAATKOBOTO TOJIS MAMPUEMCTBA J1a€ 3MOTY
CIIPOTHO3YBATH MOJAATKOBE HaBAaHTAKCHHS HAa (DIHAHCOBHM pE3yibTaT i TPOIIOBI
MOTOKH TIPH 3MiHI YMOB rocroAapchKoi AisutbHOCTI [1].

3 MeTOoK [JIarHOCTUKH MOAATKOBOI cdepu AISIIBHOCTI (PepMepChKOro
rocrojapcTBa HEOOXITHO 3JIMCHIOBATH KOMIUICKCHHMM aHal3 IIbOTO CErMEHTY
BCEpEJIMHI OpraHizaiii.



Sk B1IOMO, MOAATKOBE HABAHTAKEHHSA Ha MIANPHEMCTBO BUMIPIOETHCSA B
aOCOJIIOTHUX Ta BIIHOCHUX BelW4YMHaX. AOCONIOTHUMHU MOKAa3HUKAMHU € CcyMma
BCIX MOJATKIB 1 300piB, IO CIUIAYYIOThCA A0 OMOKETIB. AJje aHami3
aOCOJIOTHUX TOKAa3HUKIB TOJATKOBOI'O THUCKY HE Ja€ 3MOry 00 €KTHBHO
OLIIHUTH CTYMNiHb BIUIMBY CYKYIHOCTI NOJATKiB 1 300piB Ha pe3yJbTaTu
HISITEHOCTI pepMepchKoro rocmoaapersa [3].

TakuM 4YMHOM, [JI1 BHU3HAYEHHS T[OJATKOBOTO THUCKY pa3oM 13
aOCOJIOTHUMU MOKa3HUKAMH PO3PaXOBYIOThCS BITHOCHI OKA3HUKH, IO MICTATh
aHali3 CTPYKTYpHU 3arajJibHOro MOJIaTKOBOTO THUCKY Ha MIAMPUEMCTBO, & TAKOX
aHaii3 30BHINIHIX Ta BHYTPIMIHIX aHANITUYHUX KOE(DIIEHTIB MOJATKOBOIO
TUCKY.

PosristHemo B Ta0auIl, 110 HaBeJAEHA HUXK4YE, 3a3HAUEHI MOKA3HUKH IS
(epMepchKOro rocnoaapcTaa.

Tabmuus
3arajgbHi TOKa3HUKH OILIIHKY €(heKTUBHOCTI €KOHOMIKO-OpraHi3aliitHoro
MEXaHI13My ONOAATKyBaHHS (PepMEepPChKUX rOCIOIAPCTB

Ne [Toka3zHuK PospaxyHok ExoHOMIYHMIT 3MICT
1. 3arajnHe mogaTKOBe HABAHTAKEHHS
PiBenn edexruBHOCTI | ECII=II3ar/b |Iloka3ye BiqHOIICHHS 3arajibHOTO 00CATY
1 |omonmaTkyBaHHS I1 MOJATKOBUX  BiApaxyBaHb 70 0Oasu
OTIOJTATKYBAHHS
PiBenn nogatkomicTkocTi | KBP=II3ar/B |Bu3znauae mroMy Bary 3arajibHUX
5 peanizoBaHOi npoaykiii | P MOJATKOBUX IIIATEXKIB, SAKI 3IiHCHIOE
(TI01aTKOCIIPOMO>KHOCTI MIIOPHEMCTBO B OWODKET, y CyMi
MIIPHUEMCTBA) BUPYUYKH BiJ peaiizarlii
3 PiBensb nonatkoBoro |[ITHa=I13ar/]l |Bu3nauae yacTky BCIX MOJATKIB 1 300piB
HaBaHTAXXEHHS JOXO/IIB y 10X0J1ax cy0’€KTa TOCIOJaprOBaHHS
4 PiBensb nonatkoBoro |[IHB=II3ar/B |Yactka Bcix momaTkiB 1 300piB Yy
HaBaHTa)KCHHS BUTPAT BUTpATax cy0’ €KTa rocroaaploBaHHs
5 PiBensb nonatkoBoro | [IHn=II3ar/Il |Yactka Bcix moaaTkiB 1 300piB Yy
HABaHTAXCHHS MPUOYTKY npuOyTKy Cy0’€KTa roCHoIaprOBaHHS
5 Joxin Ha | rpuBHIO crtayenux | Jln=/1/I13ar [Toka3nuk, obGepHeHuii 10 KoedimieHTa

MMOJIaTKIB [IOJATKOBOTO HAaBAHTAXKEHHS JTOXOIIB

2. IlonaTkoBe HABAHTAXKEHHS 3 MOJATKY HA I0JaHY BAPTIiCTh

Koedirient noxatkoBoro | [THAITAB=(IT |Yactka II/IB, mo mimisarae criati 10

1 . . . .
HaBaHTaxeHHs goxoiB 13 [1JIB | 3-T1K)/J] brokery, B 3arainpHIi CymM1 JOXO1B
Koedirient nonatkoBoro | [THBITAB=(IT |Yactka I1/IB, mo mimisrae cruiati 1o

2 . o .
HaBaHTaxeHHs Butpat 13 [1[IB |3-1IK)/B brokery, B 3arajibHIN CymM1 BUTpaT
Koedirient nonatkoBoro | [THBPIT/IB=( |Yactka II/IB, mo mimisarae criati 10

3 |HaBanTaxkeHHs Butopry Bin |[II3-IIK)/BP  |Oromkery y BHUTOp3l Biag peamnizamii
peaunizamii npoaykuii i3 [1/1B PO TYKITi{

3. IlopaTkoBe HABAHTAKE€HHS 3 €THHOIO MOAATKY

KoedinienT nogarkoBoro [MHAETI=ETl/ |YacTka HapaxoBaHOTO €IMHOTO IOJATKY
1 | napanraxenns goxonis i3 €11 |J1 OIANPUEMCTB Y J0X0oJax  cyO’ekra




rOCMOJIapIOBAHHS

2 KoedimienT mogarkoBoro [MHAECTI=CTl/ |YacTka HapaxoBaHOTO €IWHOTO IOJATKY
HaBaHTaXeHHs BuTpat 3 €11  |B HiAPUEMCTB Y BUTpPATaX

3 KoedimienT nonatkosoro |[THAETI=CII/ |PiBens OIOJaTKyBaHHS npuOyTKY
HaBaHTaXeHHS npuOyTKy i3 €I1 |11 cy0’€eKTa rocrnoJaproBaHHs

4. IlonaTkoBe HABAHTAKEHHSI 3 OPEH/HOI IIATH 3eMJli

1 KoedimienT nomatkoBoro [NHAOII=O0II/ |Yactka HapaxoBaHOi OpPEHIHOI IUIATH
HaBaHTaxeHHs goxonaiB 13 OIT | ][] 3eMJT1 TATTPUEMCTB Y T0XO0J1aX
KoedimienT nomatkoBoro [NHAOII=O0II/ |Yactka HapaxoBaHOi OpPEHIHOI IUIATH

2 |HaBaHTaxeHHs Butpar i3 OIl |B 3eMJTl MANPUEMCTB y BUTpaTax cy0’ ekTa

rOCIIOAAPIOBAHHS

3 Koedimient noxaarkosoro | [THJIOII=OIl/ | PiBens OIOJIaTKYBAaHHS npuOyTKY

HaBaHTakeHHs npuoOyTky 13 OIT |11 cy0’€eKTa rocrnoJaproBaHHs

Jorcepeno: oonosneno asmopom na ocrosi [2,4]

[IpencraBneni B TabnuIll MOKa3HUKKA MOXKHA OpaTH 70 yBarw SIK IiJ 4ac
aHai3y pe3yJbTaTiB TOCIOAAPChKOI TiSILHOCTI (epPMEPCHKOTO TOCIOIApCTBA,
TaK 1 y TIpolleci MPOTHO3YBaHHSA M oONTUMI3aIli poOOTH 3 TMOJATKOBUMU
3000B’ I3aHHIMH.

TakyuM YMHOM, MOJATKOBE HABAaHTAXXEHHA € OJIHHUM 13 KIIIOYOBHX
YUHHUKIB, N[0 BIJIMBA€ HA MOTHBAII0 CYO’€KTIB TOCIOJApPIOBaHHS 100
BeJIeHHsI Oi13HeCY 1 BUKOHAHHS MOJAAaTKOBUX 3000B’s13aHb. Ha choromHiniHii yac
B YKpaiHi piBE€Hb MOJIATKOBOI'O HABAHTAKEHHSI € MEHIIIUM HIK B €BPOMEHCHKUX
kpaiHax. OjHak IUIATHUKaMH TIOJATKIB Iledl pPIBEHb CHPUMUMAETHCS SIK
OOTSDKIIMBUH, a JepkaBa HE MOXKE AaKyMYJIOBaTH JOCTaTHI KOIITH JJIst
3a0e3MeUeHHs] CYCHUIbHUX MOTpeO. 3MIHCHEHHS KOMIUIEKCHOTO aHalli3y
MIOIATKOBOT'O0 HAaBAaHTAXKECHHS (PepMEPChKUX IOCHOMAPCTB JACTh MOXKJIUBICTH HE
TUTHKU TIPOBECTH SIKICHY OIIHKY pe3yJbTaTiB iX (DYHKIIIOHYBaHHS, a i 3pOOUTH
MIPOTHO3YBAHHS MPOIECY POOOTH 3 IMOJATKOBUMHU 3000B’ I3aHHIMHU.
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