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3a mepioJ He3aJIeKHOCTI NIEHCIHHA cucTeMa YKpaiHu Mepekuiia JAeKibKa
etaniB cBoei Tpanchopmartii. [lepmmii nepion — sikuit TpuBas 3 1991 p. mo 1997
p. TIEepioJl CTAHOBJICHHS HE3aJICKHUX YKPATHCHKUX IEHCIHHMX I1HCTUTYTIB,
3acHyBaHHs MeHciiHOro pouny Ykpainu. Hpyruit nepiog tpusas no 2003 p. i
XapaKTepU3yBaBCs MPUHHATTAM IepIuX pedhopM B NIEHCIHHIN cucTeMi YKpaiHu.
B tpertiit nepion 3 2004 p. no 2011 p. xapakTepu3yeTbcsl MPOBEACHHSIM MEPIIOT
neHCiHOT pedopMu, 3aKOHOIABYMM CTBOPEHHsIM B YKpaiHi TpHpiBHEBOI
NEHCIHHOT CUCTEMH, 3aCHYBAaHHSM MEPUINX HeIepKaBHUX MEHCITHUX QoHmiB. |
octaHHii miepioa Bixg 2012 p. 10 CHOTOJHI Yac KOJU Tepes JepKaBOl0 BHHUKAE
HEOOXiHICTh TpaHcopmarlii mneHCiHHOI cucTeMH YKpaiHu 110  PpIBHSA
HaWyCHIINTHIIINX MEHCIHHUX CUCTEM CBITY.

Ha mmsxy g0 CTBOpeHHS TOBHOIIIHHOI II€HCIHHOI CHCTEMH, sKa
JT03BOJIUTH 3a0€3IMEUNTH JIOJIeH MTOXUIOr0 BIKY JOCTOMHUM PiBHEM IEHCIHHOIO
3a0€e3IeUeHHsI MoCcTa€e P MpoOieM, sKi BUMaraloTh HeraiHoro BUpimeHHs. J{o
HUX CJIiJ] BiTHECTH (piHAHCOBY He30alaHCOBAHICTh OFOKETY TEeHCIiHOro (poHIy
VYxpainu (IIOVY). Cyts nanoi npobiemu nossirae B Tomy, 1o goxoais [IOY we
BUCTa4a€ ISl TOKPUTTS BHUTpAT, a OTXKE JepkKaBa 3MiiCHIOE TpaHChepTH 3
OI0/KETY JUIS TOKPUTTS AedinmuTy. SIK HACHIiTOK, 3HaYHA YacTHHA KOIITIB, SKI
MoOTTIM O OyTH BUKOPHUCTaHI y peaIbHOMY CEKTOP1 EKOHOMIKH, BUTPAYAIOTHCSA Ha
BUKOHAHHS TIEHCIMHUX 3000B’s13aHb. llle ogHier0 mpoOIeMor0 € HU3bKUH PiBEHb
nencid. Tak. ¥ 2019 p. cepemniii po3Mip meHciii cTaHOBHB 2645 TpH., 10
nopiBHtoe ymmie 32,5% Bin cepemarboi 3apoOiTHOT toiatu [1]. Oxpim, Toro He
BUPIIICHO THUTAHHS Balopw3allii 10xojiB rpomaasH. Lle o3Hauvae BiICYTHICTBH
MEXaHI3My TIePEHECEHHS I[IHHOCTI JOXOJiB POOITHUKIB Yy MHUHYJIOMY JO
CBOTOAHINIHKOI BapTOCTi, 1 B Ppe3yJbTaTi HECMpaBEUIMBI YMOBU TpHU
HapaxyBaHHI BUIUIAT, SIKi HE BPaXOBYIOTh BKJIAJ 1HAMBIJA MPOTITOM TPYIIOBOL
TISUTBHOCTI.

[Ipu ananizyBaHHi MEHCIHHOT CUCTEMU CJI1J BU3HAYUTU KPUTEPIi, 3T1AHO 3
SKUMHU Oyae 3aiicHIoBaTHCS 1i omiHka. J[o HMX CliJ BIIHECTH HACKIIbKH
TEHCIMHI TTpaBa MOKPUBAIOTh MEHC1iTHI 30008’ s13aHHs; 3a0e3nedeHHs (1HaHCOBOT



30a71aHCOBAHOCTI OIOMXKETY CTPAaxOBHKa B JOBIOCTPOKOBIM IEPCIEKTHBI Ta
HasBHICTh TApaHTId MIHIMAJIBHOIO PIBHSA COLIAJLHOTO 3a0e3MedYeHHs JoJen
noxuoro Biky [2, C. 363-369].

st nocsirHeHHsT B YKpaiHi B C€peHbO- 1 JOBIOCTPOKOBIM MEPCHEKTUBI
MPUMHATHOTO pIBHA MEHCIMHOrO 3a0e3Me4YeHHs HEeOOXITHO HeraHo Ha
3aKOHOJaBYOMY Ta BUKOHABUOMY JAEpP>KaBHUX PIBHAX MPUUHATH HOPMATHUBHO
MpaBOBI1 JOKYMEHTH, 5Kl Iepe10a4yaTUMYyTh:

o €KOHOMIYHE Ta MarepiajJbHe CTUMYJIOBaHHS pPOOITHUKIB Ta
OiANPUEMCTB /10 OCOOUCTOT ydacTi y (QopMyBaHHI MalOyTHIX NEHCIHHUX
HAaKONUYEHb,

o 3aIyCcK MEHCIMHOI CUCTEMH JIPYyroro piBHS, sika Oyae moOynoBaHa
HAa HAKONWYYBAJIbHOMY NPHUHIMII Ta MOBHICTIO peaii30BaHa JEepXKaBHUMHU
BUKOHABUMMH OpPraHaMH;

o po3BuTOK HenepkaBHUX TMeHCIMHUX (GOHAIB, KOHTPOJb IXHBOI
JISUTBHOCTI Ta 3MiHU TeNepilHboi Mojei iX ¢pyHkiionysanns [3, C. 243-256];
o HE3aNeXKHICTh OMOKEeTy TeHcidHoro QoHay YkpaiHu  Bif

TpaHC(EPTIB 3 AEP>KABHOTO OIOIKETY.

Opniero 3 HaWBaXJIMBIKMX YMOB (DIHAHCOBOI CTAOUTBHOCTI MEHCIMHOI
CUCTEMHU € CTaOUIbHICTh E€KOHOMIYHOi CHCTEMHU B $Ky BOHA IHTErpOBaHa.
OueBusHO, 10 Ha (YHKI[IOHYBAaHHS TIEHCIMHOI CHCTEMM BIUTMBAIOTh TakKl
€KOHOMI4H1 (pakTopH, SK: PicKaabHA Ta MOHETAapHA MOJIITHKA.

Tak, 3a npomoMorow ¢icKaabHOI TOJITUKA 3JIMCHIOIOTHCS BHECKHU
pOOITHUKIB y TMEHCIHHI oOpraHizamii, fSKki 3a0e3MedyroTh IEepPepo3NoALT Ta
IHBECTYBaHHS OTPHUMAHHMX KOIITIB. B pPe3ylbTaTi IOTO B MaWOyTHbOMY
POOITHMK MOKE MPETeHIYyBAaTH Ha TEHCIHHI mpaBa 1 3a0e3meduT coO0i BUCOKY
KYITIBEJIbHY CIIPOMOYKHICTh Ta MaTepiaIbHUM IOCTATOK.

MomnerapHa ToJIiTHKAa O€3MOCepe/IHhO BIUIMBAE HA IIIHHICTH (HIHAHCOBUX
aKTUBIB aKyMYJbOBaHMX IICHCIMHUMM oOpranizamissMd. Tak, NpH BHUCOKIM
THGIAIIT Ta TOMITHIl «JICMIEBUX TPOIIeH» IIHHICTh HAKOTMHMYCHUX T'POIIOBUX
KOIITIB Ha paxyHKax MEHCIHHUX (OHIIIB MIBUIKO 3HIKYETHCS 1 HABIAKH MPH
HU3BKOMY PIBHI 1HQIAIIT IIHHICTP HAKOMWYCHUX KOIITIB POOITHUKIB
3HEIIHIOETHCSI TIOBUIHHO, a MPUOYTOK BiJ 1HBECTHIIN [103BOJIsIE€ 3a0€3MEeUUTH
(dakTUYHE 3pOCTaHHS BAPTOCTI HAKOMMUYEHUX KOIIITIB.

OTxe, meHCIiiHA cUCTeMa € CKIAQJHUM Ta TJIMOOKO IHTErPOBAHUM
€JIEeMEHTOM EKOHOMIYHOI CcHCTeMH JepxkaBu. lleHciiiHa cucrtema VYkpaiHu
BUMAara€ 3HAYHUX 3MIH Ta HOPMATHUBHO-TIPABOBUX JIOOMpPAIOBaHb, Kl
J03BOJIATh 3a0e3MeunTH 11 PO3BUTOK, HE3AJNEKHICTh Ta BHCOKHH pIiBEHBb
COIMAJTBHOTO 3aXUCTY JJISl JIFOJIeH TTOXUIIOTO BIKY.
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