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KPEAUTHE IIVIEYE SAK IHCTPYMEHT B OCHOBI
MEXAHI3MY CTUMYJ/JIOBAHHS EKOHOMIYHOI'O 3POCTAHHSA

ExoHomiuHe 3pocTaHHS - OCHOBa PO3BUTKY KpaiHU Ta 100poOyTy ii
MenikaHiiB. B cydacHiit Ykpaini 00’€KTUBHO ICHYIOTH Psii IPUYMH, IO CTAJIA
Ha NUIAXY CTPIMKOIO €KOHOMIYHOT'O 3pOCTaHHs KpaiHU. 3 0JHOro OOKY B KpaiHi
HasIBHI JIOCTATHS KUIBKICTh BHCOKOKBasi(ikoBaHUX (haxiBIliB, ICHye OTpeda B
KBaT(piKOBAHUX POOOYUX MICISIX, ICHYIOTh TEXHOJOTIT Ta MOKIJIMBOCTI JJis
CTBOPEHHSI Ta PO3BUTKY BUCOKOTEXHOJOIIYHOTO BHPOOHMIITBA MPOAYKTIB 13
BEJIMKOIO JOJIaHOI0 BapTICTIO. 3 1HIIOIO OOKY HEraTHMBHI 1HBECTHULIMHI YMOBH,
SK1 TIONISATAIOTh B BHCOKHUX BIJICOTKOBHX CTaBKax IO KPEAWTaX A PO3BUTKY
0i13Hecy (MpH 3pOCTAIOUOMY KPEIUTHOMY MOPTQENl yKpaiHChbKUX KOMEPLIMHUX
0aHKIB), HEHMOBIPHO BUCOKOMY PIBHI KOPYILIi B YKpaiHl Ta HECIPUATIUBOMY
(dicKalbHOMY TMOJ1 HE CHPUSAIOTh OpraHizailli Ta MPOCYBaHHIO CHPABXKHBOIO
BHCOKOTEXHOJIOTTYHOTO Oi3Hecy B YKpaiHi. binbiie Toro, €IMHUA MOKIUBUNA
HUIAX Ha Hally AYMKY BUXOJy YKpaiHM 13 KpU3M Ta PEaJbHOI0 €KOHOMIUHOTO
3pOCTaHH — 1€ CTBOPEHHS yMOB JJsi  BEJIEHHS  HAyKOEMHOTO,
BUCOKOTEXHOJIOTIYHOTO O13HECY, PO3BUTKY MiANPUEMHHIITBA 3 BUPOOHUIITBA
IPOAYKTY 3 BUCOKOIO JI0IAHOIO BapTICTIO.

Po3p’si3aHHsT mpoOJeMH CBOE€YACHOTO 3alyyeHHS HEOOXITHOTo 00csry
IHBECTHIII HA BHU3HAYEHUX yMOBaX TOJSATa€ B PO3POOII Ta 3aCTOCYBaHHI
e(EeKTUBHOTO MEXaHI3My CTUMYJIIOBAHHS PO3BUTKY TMPOBIIHUX Tally3e
€KOHOMIKH, IO MPU3BEAE /0 E€KOHOMIYHOTO 3pOCTaHHS KpaiHu. CTBOpPEHHIO
TaKOTO MEXaHI3MY, B OCHOBI SIKOTO JIC)KUTh ()IHAHCOBUU THCTPYMEHT «KPEIIUTHE
riede» 1 mpucBsiueHa poodoTa.

TepMmiH MOYaTKOBO BUKOPUCTOBYBABCS B Oip>koBiil Toprisii. Toprisis 3
BUKOPUCTAaHHAM KpEAUTHOro Iuieda abo, sK ii 1€ Ha3uBaIOTh, Map KMHAJIbHA
TOPTIBJIS, - 1I€ CUCTEMa, SIKa JJO3BOJISE YKIAIaTH YyrolWd B TUX BUMAAKAX, KOJH
cyMma omepailii 0araTo pa3iB MEpEeBUIY€E 3arajlbHUMN Kamitan Tpeiaepa. Takum
YUHOM, TpEiiep 1HBECTYyE B YroJy JHIIE HEBEJIMKHI BiJICOTOK KOIITIB, TOUHE
3HA4YEHHS I[bOTO BIJICOTKA 3aJICKHUTh BiJ 0ararbox (pakTopiB, B TOMY YHUCIHI Bif
Opokepa, TuraropmMu 1 akTHBY. Y HaIl 4ac CHUCTEMa Map KHMHAJIBHOI TOPTIBII
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KOPHUCTYETbCS BEJIMKOI MONyJspHICTIO. KpeauTHuMm Iuieuem, $K IpaBHIIO,
[03HAYal0Th BIAHOUIEHHSI BJIACHUX KOIUTIB Tpeiaepa 10 3arajbHOi CyMH, a
MapiKelo — Te caMe BiJHOILICHHs, BUPaKEHE y BijcoTkax [1].

JUia nuiell MexaHi3My, po3poOJIEHOTO aBTOpaMU KPEAUTHUM ILIEYEM
HA3MBA€ETHCS BIAHOIIEHHS OTPUMAaHUX JTOHOPCHKUX KOLITIB O CYMU KPEIUTHUX
KOIITIB, II0 MOXYTh OyTHM 3alydeHl 3aBIsSKM TakoMmy TpaHmry. MexaHizm
CTUMYJIIOBAHHS TOJIATA€ B HAJaHHI I[UIbOBUM Tally3sSM €KOHOMIKH MOBOPOTHUX
KPEAWTIB Ha CTBOPEHHS 1HPPACTPYKTypU Ta PO3BUTOK 31 3HIKEHOIO
BiJICOTKOBOIO CTaBKOIO, KOMIICHCAIlSI KO JUIsi KOMEPIIHHWUX OaHKIB Oyje
BiI0YBaTHUCS 32 paXyHOK IPAHTOBUX TPAHIIIIB.

VYKpyIHeHa NOCIIiI0BHICTh €TalliB MEXaHI3MYy !

. Iocmanoeka yinen. Meta peanizaiii nporpamu (IiATPUMKA, PO3BUTOK
Yy CTBOPEHHsI NEBHOI Trajy3i; Y3TOJKEHHS IapaMeTpiB KpeIuTiB (IOBKUHA,
YMOBH BIJICOTKOBOi CTaBKM TOILl0)); IOLIYK Ta MEPEroBOPU 3 JOHOpPAMU;
y3roJKEHHS ycTaHOBHU-apOiTpa Ta nepeniky Kb, mo 6epyTs ydacTs B mporpami.
. Haoanna uinvoeoco mpanuwty apoimpy. Ilepenada rpouiei rpaHTo1aBIA
Tak 38aHomy apOiTpy (KMY, HBY, minicTtepcTBo TOI1I0).

. Buoaua yinvosux kpeoumis. Bunada xpenutiB KOMEpLUIMHUMHI OaHKaMH,
110 Bi10paHi 32 yMOBaMU IPOrPAMH.

. Komnencauia eiocomkoeoi cmaeku. KoMmmeHcariss BiCOTKOBOI CTaBKH
B1JIOYBA€ETHCS 32 PaXyHOK O€3[IOBOPOTHOTO TPAHTY.

TakuM 4uHOM B TIpoIlleCci peanizailii MeXaHi3My peai3yeTbCsl MEXaHi3M
TaK 3BaHOTO0 «KPEAMTHOrO IuieYa», € KOEPIUIEHT 3aly4eHHs, a00 KpeauTHE
mieye, 3a SKAM MO>XHa MPOTHO3YBATH 1HBECTULINHY €(QEKTHBHICTH MPOEKTY
MOJKHa po3paxyBaTu 3a popmyJoro (1).
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ne Q; — TUIO KpeAUTY Ha TIOYaTOK MporpaMu KpenutyBanHs (N=1), rp.ox.,

N — KUUIBKICTh MEPI0AIB KPEAUTYBAHHS, MICSLIIB;

N — 3aranpHa cyma KOMIIEHcallii, cyma KOMITeHcallii 3a N mepioAiB, Ip. O1l.,
10 IOPIBHIOE CyM1 OTPUMAHUX JIOHOPCHKUX KOIIITIB.

KoeoiuienT 3amyueHHs nokasye e(eKTUBHICTh 3aTy4CHHUX 1HBECTULIHHUX
KOIITIB (TpaHIIy BiJl JIOHOPA), a caMe B CKIJIbKH Pa3iB TIIO KPEAUTY € OUTHIIINM
3a 3arajibHy CyMy KOMII€HCallli IO HbOMY.

Peanizaniiss 3anmpornoHOBaHOrO0 MeEXaHI3My Ma€ 4YHUCJIEHHI IepeBaru B
pi3HUX c(epax eKOHOMIKH, a came: CTUMYJIIOBAaHHS €KOHOMIYHOTO 3POCTAHHS
yepe3 pO3BUTOK Taiysi, 10 MpHU3Beae A0 MporHo3Horo 3poctanHs BBII uepes
30UTbLICHHS! CHOKHUBAHHS Ta 1HBECTHUIIM; CTBOPEHHS pOOOYMX MICIIb;
MIO’KBABIICHHSI PUHKY TIO3MYKOBHUX KOIITIB; YCYHEHHS KOPYMIIIHOI CKIaJ0BO1 B
PO3MO/11JII TPAHTOBUX KOUITIB TOILIO.

1. JlinensoBanuii 6pokep AvaTrade [Enexrponnsiii pecypc] : [Beb-caiir]. — EnextponHi
JaHi. — Pexum nocrymy:https://www.avatrade.ru/education/trading-for-
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