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CYTHICTb NPOLIEHTHOI CTABKHU TA MPOLIEHTHOI
HOJIITUKU BAHKY

B cyuacHomy cBITI 0aHKM BiAIrparoTh MPOBIIHY pOJib B MOOUTI3alii Ta
NEePEepO3NO I KamiTally, aKkyMyJisilii TUMYacOBO BUIBHHMX KOIITIB Ta HaJlaHHI
MO3WYOK 3 METOI0 OTpuUMaHHs mpuOyTKy. BaxkmuBum (axtopom (DiHaHCOBOI
CTIMKOCTI OaHKy € BIpHE YIPaBIIHHS WOTO PU3UKAMHU, OJHUM 3 SIKUX € PHU3UK,
MOB’SI3aHUM 31 3MIHAMHU TPOILEHTHUX CTABOK 32 AKTUBHUMM Ta MacCUBHUMU
oneparisMu. [IporeHTHA TOJITHKA XapakTepU3ye CKJIaAHI MeXaHi3MHU
perysaioBaHHsl 1HBECTUIIIMHOI Ta OIIAIHOI MOJITUKU OaHKY, Ma€ perytoBaTH
3HAYEHHS MPOLEHTHUX CTaBOK 3a KPEAUTAMHU Ta JENO3UTaMH Ta BCTAHOBJIIOBATH
iX Ha piBHI, MO 3a0e3neuye peHTA0ENbHICTh OaHKIBCBKUX oOmeparii Ta
eIaCTUYHICTh JI0 BHUTpaT, 3abe3redye B3a€MO3B 30K MK aKTUBHHUMH Ta
MACMBHUMM OIEpalisiMH 33 CTPOKaMU Ta CyMaMH, MIATPUMYE JIIKBIIHUNA OajnaHc,
MIHIMI3Yy€ MPOLEHTHUI PU3HK.

[TponeHT Ta NpOIIEHTHA CTaBKa € JaBHIMU €KOHOMIYHUMU MOHSITTSIMU, SIK1
MalTh THUCSYOJITHIO icTOpito. llornsau €eKOHOMICTIB HAa CTAHOBJIEHHS Ta
PO3BUTOK CYTHOCTI MPOIIEHTa MOKHA PO3MOJIIIUTH HA TPU ICTOPUYHI €TaIu: Bij
HaWJaBHIMMUX 4YaciB 70 Jpyroi monoBuHH XIX CTOMTTA — PO3KPUTTS
TEOPETUYHOT CYTHOCTI MpoIeHTa; Apyra mojoBuHa XIX cromitrs—modarok XX
CTOJIITTSL — BUOKPEMJICHHSI YMHHHUKIB Ta MEXaHi3MiB (POpMyBaHHS MPOIICHTA;
noyaTok XX CTONITTA A0 CbOTOJHI — 3’CyBaHHS CTYIEHs BIUIMBY MPOIIEHTA Ha
nepeaaBabHUM (TPaHCMICIHHMI) MEXaH13M IPOIIOBO-KPEAUTHOT TTOJIITUKH.

JIOCHiAMBIIM  €BOJIIOLIIO TOIJIAAIB HAyKOBIIB Ha EKOHOMIYHY CYTb
NPOIEHTHUX CTaBOK, BAXXKO OJHO3HAYHO CTBEP/KYBaTH, sfKa 3 Teopiil €
HaiiouTeIn mpaBwibHOIO. CydacHi TEOpEeTHYHI MOJENi TpOIIOBO-KPEAUTHOT
MOJIITUKA € CHHTE30M KeHHCiaHCTBa 1 MOHeTapu3Mmy. B J0BroctpokoBomy
nepiofi, 'y  TPONIOBO-KPEOWTHIM  TONMTHIII  CHhOTOAHI  TIEpEeBaXKae
MOHETapuCTChbKUM Tiaxia. PazoM 3 TuM, mneHTpanbhi Oanku (mam — LIb) He
BIJIMOBJISIFOTBCSL. B KOPOTKOCTPOKOBOMY TIepiojii BiJ Jii Oe3mocepeHhO Ha
NPOLEHTHY CTaBKY JJIS IIBUIKOTO €KOHOMIYHOTO MaHEBPYBaHHSI.

PosrasHyBIM aBTOPCHKI MO3MIIIT CydaCHUX HAYKOBIIIB IIOJI0 BU3HAYCHHS
MOHATTS  «MPOIIEHTHA CTaBKa» MOXHA BUIUIMTH JEKiUIbKa chopmMoBaHUX
HiIXO/IB: I[iHA PO3MIIIEHHS BUIBHUX PECYpPCiB Ha TpOIIOBOMY pUHKY [1];
OUTOMUNA TOKa3HUK BIANOBIAHO JO SKOTO Yy BCTAHOBJCHHH TepMiH
BUIUIAYYEThCS CyMa  BIJICOTKA Y pPO3paxyHKy Ha OJIWHHIIO Kamitamy [2];



BUPAXEHUH y BIJICOTKaX pO3Mip IJIaTH 32 KOPUCTYBAHHS KOLLITaMU, 3aJTy4eHUMHU
MO3MYAIBHUKOM Y KpPEJAWTOpa Ha BHU3HAYCHHMU CTPOK [3]; HOpMa MO3MKOBOTO
MPOIICHTA, SKa BIJOOpa)kae CITIBBIAHOIICHHS MDK ITO3MKOBHM IIPOILIEHTOM 1
MO3MKOBUM KamiTaJoM Yy TponeHTax [4]; BiIHOWmICHHS CYMH JIOXO.IY,
BUILIAYE€HOTr0 3a (DIKCOBAHMU IHTEpPBaj dacy, M0 BEIMYMHU TMO3UKH [5];
BITHOCHUY MOKa3HUK I[IHU OAHKIBCHKOTO KPEIUTY, IO BiI0Opaxae BIAHOUICHHS
CYMHU CIUIAYCHHX BiJICOTKIB JIO BEJIMYMHH TO3MKHU [6]; cTaBka, 3a KOO OaHKH
HAJAI0Th KPEIUTU CyO’€KTaM TOCIOJApIOBaHHS, a 32 €KOHOMIYHOIO CYTHICTIO
BIJICOTKOBa CTaBKa — I[iHA IMMO3WUKOBOTO KamiTanmy [/]; BapTiCTh 3allO3WYEeHUX
KOIIITiB, SIKa BUpPAKCHA y MPOIEHTaxX 10 iXx cymu 3a pik [8]; BimHOmIEHHS
BIJICOTKOBUX TPOIIEH, SIKI BUIUIAYYIOThCA 3a (DIKCOBAHWUHM BIJIPI3OK Hacy, 10
BEIMYMHHM TT03UKH [9].

Ha namry nymky, OpolleHTHA CTaBKa — II€ IiHa SIK PO3MIIIEHUX BIIBHUX
pecypciB, Tak 1 3alO3MYE€HHUX KOIITIB HA TPOIIOBOMY PUHKY, SIKa BHUPa)KEHA Y
BIJICOTKaX.

Kputnuauii  aHami3 miAXoIB HAYKOBIIIB 1O BH3HAYCHHS ITOHSTTS
«TPOIIEHTHA TOJITUKA OaHKY» CBIIUUTH, 110 BOHO TPAKTYETHCS IO PI3HOMY 1
€IMHA JyMKa 3 I[bOTO TUTAaHHS Ha CHOTOJHI TaKOX BIJCYTHS: MPOIICHTHA
MOJITUKA — 1€ CYKYITHICTh 3aXOJiB 13 peryJjiloBaHHS E€KOHOMIYHMX BIJIHOCHUH
IUIIXOM VYIPABIIHHS MPOLIEHTHUMH cTaBKamu. [IporieHTHa mosiiThka OaHKIB
COpsIMOBaHa Ha MaKCHUMI3allll0 YACTOTO MPOLEHTHOTO JOXOAY BiJl OAHKIBCHKHX
ornepauid, CTpaxyBaHHsS KpPEIWTHOIO PHU3MKY Ta YIMPABIIHHS JIIKBIJIHICTIO
Oamancy Oanky [10, ¢.600.]; mpomec HampalfoBaHHS 1 HPAKTHYHOTO
3aCTOCYBaHHs TOI-MEHEHKepaMH OAHKIB CUCTEMH YMPABIIIHHS 1 CTPYKTYpOIO Ta
piBHEM TPOIEHTHUX CTaBOK 3a AKTUBHUMHU Ta MACUBHUMH OTMEpALisMHU IS
Makcumizamii npuOyTky Ha puHKY [11]; BakIuBUi eleMEHT BHYTPIIIHBOT
poOoTH OaHKy, KU 6arato B 4OMy BU3HAUA€ JUHAMIKY Ta CTPYKTYPY aKTUBHUX
Ta MacUBHUX onepaniid O0anky [12]; oauH i3 HaWBaKIMBINIKX 1 B TOW ke Yac
JIOCTaTHBHO CKJIAJIHUX THCTPYMEHTIB PETYJIIOBaHHS 0aHKIBCHKOI ISIIBHOCTI, SIKHiA
3HAXOJWTh CBOE BUPAKCHHS B PETYJIOBAHHI PIBHS 1 JAMHAMIKA MPOIEHTHUX
craBok [13, c. 347]; TakTuKa i OnepaTHUBHE YIPABIIHHA y cdepi peryaroBaHHs
aKTUBHMX 1 TIACMBHUX TIPOLCGHTHUX CTAaBOK 3 METOI0 3a0e3IleueHHs
pUOYTKOBOCTI, JIIKBITHOCTI, HAJIHOCTI 1 PO3BHUTKY omepailiii 6anky [14].

Ha ocHOBI nmpoBeeHOro IOCTIKEHHS CYTHOCTI MPOIEHTHOI MOJIITHKU
O0aHKy, Ha HaIl TMOIJISI, MPOIIEHTHA TMOJITHKAa OaHKY - 1€ CTpaTreris 1 TaKTHKa
OaHKy B CHCTeMi 3axofiB, CIPSMOBAaHUX Ha MAaKCHUMI3AIlll0 YHUCTOTO
MPOIEHTHOTO JOXOTY.
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