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YIIPABJIIHHSA BAPTICTIO KAIIITAJIY IIIAITPUEMCTB

AKTyaJIbHICTb TeMH JociimkeHHs: CyyacHHMI CTaH pPO3BUTKY
€KOHOMIKM YKpaiHM BUMAara€ BiJl OIANPUEMCTB TMIJIBUIICHHS €(PEKTUBHOCTI
BUPOOHMIITBA, KOHKYPEHTOCIPOMOXHOCTI MNPOAYKIi 1 MOCIyr Ha OCHOBI
BIIPOBA/PKCHHS JIOCATHEHb HAyKOBO-TEXHIYHOTO Iporpecy, eheKTUBHUX (HopM
TOCIOJAPIOBAHHS 1 YINPAaBIIHHA BHPOOHMIITBOM, IHILIATUBM 1 BHKOHABYOI
JTUCHUIUIIHA Ha KOKHOMY pOO0OYOMY MICIII.

[Topsin 3 uum, mpoOaemMa CTpaTerii yNpapiiHHS KamiTaaoM MIIIPUEMCTBA
3aiiMae Oj[HE 3 MEPIIOPSIAHUX MICIIb B HOTO JISITBHOCTI.

[IpoOnemamMu ympaBiiHHS BapTOCTI KamiTally KOMIIaHii 3aiManucs
3ne0uIporo 3apyOikHi BueHl, Taki sik:  Jk. Axeprod, A. ATKIHCOH,
T Koymnenn, [Ix. ®@piaman, H. Opnayeit, Panmanopr, I'. XappicoH, a Takox
pocisiau 1. bana6anos, C. BangaiinieBa Ta iH1mi. BiTYn3HIHUMY HAYKOBILSIMHU HE
MPOBOJMIIOCS TOBHOIIIHHOTO JOCHIKEHHS y 1k cdepi, ame okpemi
HanpairoBandsl MaroTh [1. Jleonosa, O. Menapyin, O.Tepemenko, b. CemeHneHko
1 C.Creupko. IluTtanHs ympaBiaiHHSA KamiTaJIoOM HIANPUEMCTB 1 OLIHKH iX
BapTOCTI emi3oanudHo po3rmsiaanocs B mpamsx C. Ocamug. O. N'amaHkoBOI,
O. Mypauiko, A. CynpyHa

Kanitan nignpueMcTBa — 11€ €KOHOMIYHI peCypcu MiAnpueMcTBa y hopmi
CYKYNHHMX MareplalbHUX LIHHOCTEH, sIKI BUKOPUCTOBYIOTHCS B TOCIOAAPCHKIN
JISJTBHOCT1 3 METOI0 OTPUMAHHS TPUOYTKY.

VY cuctemi ympaBiiHHS BapTICTIO KaIliTaJloOM MiANPHEMCTBA OJHIEIO 3
HaWOUIBII BaXIUBUX (YHKIH (DIHAHCOBOTO MEHEDKMEHTY € 3a0e3TeUCHHS
CBOE€YACHOTO0 M €(QEeKTUBHOTO IXHHOTO OHOBJICHHS. DIHAHCOBE YIPaBIIHHS
OHOBJICHHSIM KaIliTajay MAMOPSAKOBAHE 3arajlbHUM IIUISIM TIOJIITUKH YIIPABIIHHS
KaImTaJIOM Ta KOHKPETU3Y€E YIPABIIHCHKI PIIICHHS B 111 001aCTi.

VYrpaBiaiHHS KamiTagoM MiANMPUEMCTBA SBJISIE COOOI0 CUCTEMY TPHUHIIUIIIB
1 METOMIB PO3pOOKM W peanizalili ynpaBIiHCHKUX PIII€Hb, MOB'SI3aHUX 3 MOTO
dbopmyBaHHSIM, €(QEKTUBHUM BUKOPHUCTAHHSIM B OIEpaIiiiHId JisSJIBHOCTI
NIJIPUEMCTBA I Oprani3aii€ero Horo poooTH

Bapricte kamitany MiANPUEMCTBA CIYKUTh MIPOIO TPHOYTKOBOCTI
omepariiHol AisIbHOCTI. Tak AK BapTICTh KamiTaay XapaKTepHU3ye YacTUHY
npuOyTKY, SKUH MOBUHEH OYTH CIUIAYEHUN 3a BUKOPUCTAHHSA C(HOPMOBAHOIO



a00 3aJydeHOro HOBOI'O KalliTaly I 3a0e3MledeHHs BUITYCKY 1 peaizalii
NPOAYKINi, IIed IOKa3HUK BHUCTYIAE€ MIHIMAJIBHOI HOPMOK (HOpPMYyBaHHS
onepanifHoro npulOyTKy MIAMPUEMCTBA, HUKHBOIO MEXKEI MpHU IUIaHYBaHHI
Horo po3MipiB.

BapticTte kamiTany MmANPUEMCTBA CIOYXKHTh O0a30BHUM TOKa3HUKOM
dbopmyBaHHS ePEeKTUBHOCTI (PIHAHCOBOTO 1HBECTYBAHHS.

B ykpaiHCBbKili mpakTuill KamiTaad MiJIpPUEMCTBA YacTO PO3JAUISIOTH Ha
KamTaJl aKTUBHUW 1 MACHBHUK. 3 METOJOJIOTIYHOI TOYKH 30py II€ HEBIPHO.
Takuit miAXig € NPUYMHOI0 HEAOOIIHKM MICI 1 poii KamiTamy B Oi3Hecl i
MPUBOJUTH JI0 TIOBEPXHEBOTO PO3IIIALY Keped (OpMYyBaHHS KaImiTamy.

OCHOBHMMHU 3aBJIaHHAMM YNPABIIIHHS BAPTICTIO KAMITAJIOM IMIAMPUEMCTBA

1. ®opmyBaHHS T0CTAaTHHOTO 00'€eMy I HEOOXIAHOTO CKJIaly KaIiTaly, 1o
3a0e3neuye 3a7jaHl TEMITU PO3BUTKY OINEpaIiiHOl AiSTBHOCTI.

2. Onrumizaliist 000poTy KamiTary.

3. 3abesrneyeHHsT MaKCUMalIbHOI MPUOYTKOBOCTI (PEHTAOEIbHOCTI)
KaImiTally npu rnepeadadyeHoMy piBHI KOMEPIIIHHOTO PU3HKY.

4. 3abesrneyeHHs] TOCTIMHOI TMJIATOCIIPOMOKHOCTI TMIANPUEMCTBA 32
pPaxyHOK MIATPUMKHU JOCTATHHOTO PIBHS JIIKBITHOCTI KaIliTamy.

5. 3albe3neueHHs MiHIMI3alli KOMEpPUIMHOIO PU3UKY BHKOPUCTAHHS
KamiTajly npu nepeadadyeHoMy piBHI LOro MPUOYTKOBOCTI (PEHTA0ETBHOCTI).

Takum YMHOM, 3 BpaxXyBaHHSM BCiX BHUIIEBUKIAICHUX XapaKTCPUCTUK
€KOHOMIYHA CYTHICTh Kamitaimy OanaHCy NIANPUEMCTBA Yy  HaAHOUIbII
y3araJlbHEeHOMY BUIJIAI MOXXe OyTH c(hOpMyJIbOBaHA HACTYIMHUM YHHOM:
KariTaja IiJIprueEMCTBA SIBJIsS€E COOOK0 KOHTPOJIBOBAaHI HUM €KOHOMIUHI PECYpCH,
chopMOBaHI 3a paxyHOK IHBECTOBAHOTO Yy HHUX KamiTaly, XapaKTepHi
JIETEPMIHOBAHOIO BapTICTIO, MPOJIYKTUBHICTIO Ta 3/IaTHICTIO TE€HEPYBATH JOXI],
MOCTIMHUN 000pOT SKMX y TPOIeci BUKOPUCTAHHS TOB'SI3aHUM 3 (paKTOpamu
qacy, pU3UKY Ta JIKBITHOCTI.



CITMCOK BUKOPUCTAHOI JIITEPATYPU

. Ilocranosa Ilpo 3arBepmxkenHs IlonoxeHHs Mpo BU3HAUYECHHS OaHKAMU
VYKkpainu po3Mmipy KpEAUTHOTO PHU3UKY 32 AKTUBHUMH OaHKIBCHKUMHU
onepauismu [Enexkrponnuit pecypc| // HamionaneHuit Oank Ykpainu
Pexum

. MeToanyHi BKa3iBKH 3 1HCIIEKTYBaHHs 0aHKIB «CHCTeMa OILIHKU PU3UKIBY
[Enextponnmii pecypc] : Ilocranosa Ilpasmiaas HBY Bix 15.03.2004 p.
Ne 104. - Pexum JOCTYILY :
http://zakon?2.rada.gov.ua/laws/show/v0104500-04.

. 3aropoaniii A.I'. ®1HAHCOBO-€KOHOMIYHUI CIOBHHK / 3aropoaHii A.l.,
Bo3znrok I'.JI.. — KuiB: 3nanns, 2008. — 1072 c.

. Capunikast I'.B. AHami3 rocmogapchkoi AiSUIBHOCTI MIANPUEMCTBA MH.:
“OkonepcnektrBa', 2001

. Pimam JK. AyauT 1 aHaji3 rocrnogapchKoi AisiabHOCTI mianpueMctBa. / [T
pen. JLIL. beaux- M.: "Aynut ", 2001



http://zakon2.rada.gov.ua/laws/show/v0104500-04

