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JAEPKABHE PEI'YJIIOBAHHSA ITPOLECIB MIKPO®IHAHCYBAHHA
PO3BUTKY MAJIOI'O TA CEPEJHBOI'O IIIAITPUEMHHULITBA

CydJacHa mpakTHKa TOCTIOaPIOBAHHS MaJIMX MiAMPUEMHULIBKUX CTPYKTYP
B YKpaiHl CBiIUYUTh, 1[0 BOHM TaK 1 HE CTAIU TMOTY)KHUM CETMEHTOM
BITUM3HIHOI €KOHOMIKK. CTBOPEHHS CHPUSTIMBOTO CEPEIOBHUIIA JJI PO3BUTKY
HIIPUEMHUIITBA € BXIMBUM MUTaHHSAM JJisi Oi3HECY, JEep>KaBH, CyCHIbCTBA.
["onoBHOIO MPOOIEMOIO PO3BUTKY MIANPUEMHUIITBA B YKpaiHi, a 0COOJIMBO Ha
MaJjioMy Ta CEepeIHbOMY PIBHSX, € HEJJOCTATHICTH (DIHAHCOBUX pecypciB. YacTku
BIacHUX (IHAHCOBUX PECYpPCIB HE BHUCTAda€ JJIsi OpraHizaiii rocrnoaapcbkoi
JUSTIBHOCTI, 10 POOUTH BKpail Ba)JIMBUM ISl MIANPUEMHUIBKUX CTPYKTYP
BUPIIIEHHSI MUTAaHHA MOOUTI3aMii (IHAHCOBUX PECYpCIB, 1 y MEpIly yepry, 3a
paxyHOK 3alydeHuX Jkepesl. Hespakaioun Ha yuMMally KUIBKICTh ICHYIOUHX
MOXJIMBUX JHKEpe (piHaHCYBaHHS JIJIsl 3all0YaTKyBaHHSI Ta PO3IIUPEHHS O13HECY
Majgoro Ta cepenHpboro mignpuemHunTBa (MCII), akTyanbHUM €
MikpodiHaHcyBaHHS. BoHO  mepembayae  BpaxyBaHHA  OCOOJIMBOCTEH
(b1HaHCYBaHHS MaJOro Ta CEPEIHbOrO MiANPUEMHHUIITBA, PO3POOKY CHEIiaTbHUX
nporpaM MIKPOKPEIUTYBaHHS, CIPSMOBAaHUX Ha (PIHAHCYBAaHHSA MPOEKTIB Yy
chepax BUPOOHMIITBA, TOPTIBII, TOCIYT y HEBEJIUKHX 32 00CSITaMH TPOIIOBHX
KOIITIB Ha 3acajJiax CTPOKOBOCTI, MTOBEPHEHHS 1 BUOIPKOBOI IJIATHOCTI.

[lutanHs  ¢inancoBoro 3a0e3medyeHHs Majoro Ta  CEePeIHbOTO
MITPUEMHHIITBA PO3TIISAIATN Y CBOIX MpalsX 3apyOixkHi 1 BITYM3HSIHI HAYKOBIII,
OJIHAaK MUTAHHIO Y4acTi JIEp>KaBU B OpraHizailii MikpohiHaHCYBaHHS PO3BUTKY
MCII mnpucBsiueHO HENOCTAaTHHO YBarW, IO BHUKIUKAE TOTPeOy 3IHCHEHHS
JT0JIATKOBUX HAYKOBUX JOCIIIKECHb.

OctanHIM yacoM B YKpaiHi aKTHBI3yBajlacs poOOTa MEBHUX OAHKIBCHKUX
CTpyKTyp BigHOcHO KpeautyBaHHss MCII Vkpainu. Hailiryunimor crana
nporpama «byayit cBoe», 3aiisiHa 3 00Ky OJHOTO 3 JIep>KaBHUX OaHKIB YKpaiHH
«Omanbank», SKUW HamepenojHl manucaB MeMopaHIAyM TpO CTpaTerivyHe
cniBpoOiTHULITBO 3 Himenpko-Ykpaincekum dongom (HY®D). 3rimno 3
MEMOpPAHAYMOM JApPYTUA 3a pO3MIPOM aKTHUBIB JEp:KaBHUM OaHK OTpUMaB
KPEIUTHY JIHIIO JUIsl TOAAIBIIOTO KPEAUTHOTO (DiIHAHCYBAHHS MIAMPUEMCTB
Majoro 1 CepemHbporo OI3HECY Ta TEXJOMOMOTY Ha PO3BUTOK OaHKIBCHKHX
MPOAYKTIB ¥ MOJEpHI3AII0 KPEAUTHUX IPOIECIB IS 3a3HAYCHOIO0 CEerMEHTa
kiieHTiB. Kpim Omanbanky, 6ankamu-naptHepamu HY® BuCTynaroTh Takox
Taki 6anku sk Merab6ank, [IpoKpenutbank, Mixkaponuuii [aBectumiitauii bask,
Vkpl'azbank, Kpenursect bank ta Kpegobank. I sik «3racanu» Ta 3aIUIININCH



Hepeaai30BaHUMU TONepeaHl akiii OaHKIB, IIOB’A3aHUX 3 PI3HOOIYHOIO
niaTpuMkor0o HY®, Tak HameBHO 3aJMINAIOTHCS HE TMOBHICTIO 31HCHEHUMU 1
OCTaHHI BIJIOM1 MpOTrpaMu OaHKIB-TTAPTHEPIB HY® B1JIHOCHO
MmikpodinancyBandss MCIL. ¥V yomy x mpobnema? [lo sikux mip Manuii Ta
cepenHiit 613Hec Oy/ie BIIUyBaTH I'POIIOBUI «T0OJ01»?

JlaBaiiTe 3BEpHEMOCS JI0 YCHIIIHOIO 3apyObKHOTO JOCBiY IIOIO
opranizamii MikpodinancyBandss MCII B pamkax CTUMYJIIOBaHHS COIiaJIbHO-
E€KOHOMIYHOTO PO3BUTKY KpaiHu. Hacmpasi, JOCBIJ THX YM IHIIUX KpaiH BiTHOCHO
nommpeHHs MikpodinancyBanass MCII pocraTtHpo OaraTwii 1 Mae CBOi HEBHI
cnerudivyai pucu. Ane ogHe o0’€IHye ycl KpaiHd, 10 3a0e3Meurin JTOCTaTHIM
piBeHb (iHaHcyBaHHS MCII 3 0Ooky (DiHaHCOBO-KPEOIUTHHX YCTAHOB — 1€
CHCTEMHa, BceOIYHA y4acTh JEpKaBU 11010 CTUMYIoBaHHs JisutbHOCTI MCII, 1y
MEpITY Yepry 3a paxXyHOK MIKpo(diHAHCYBaHHSI.

Tak, B CIHA nnst pozButky MCII, dbinancoBe 3a0e3MeUeHHs CKIATAEThCS
3 MPSMOTO JepkaBHOrO (hiHAHCYBAHHA 1 KpPEIUTYBaHHSA, HEJEP:KaBHOTO
KpEIUTYBaHHS, JEPKABHOTO 1 HENEP)KaBHOTO TapaHTyBaHHs KpeauTiB. Cyma
mopiyHux gotarii i3 6romkery CIIA s manoro 6i3HeCy CTaHOBHUTH OJIM3BKO
300 mapa nmonapiB. Po3po0OieHa 1iijia HU3Ka MporpaM MiATPUMKH Ta CIPUSHHS
nisutbHOCTI MCII [1, c. 48-49]. VYci ui nporpamu mikpodinancyBanus y CIIIA
CIpsIMOBaHI Ha BUKOHAHHSI IMTUPOKOTO KOJa 3aBAaHb COIIaJbHO-EKOHOMIYHOTO
PO3BUTKY Ta MOJUISAIOTHCS HAa TPU TUIM: IPOrPAMH 3HMXKEHHS PIBHS O1HOCTI,
MporpaMu CTBOPEHHS MAaIUX MIANPUEMCTB 1 3a0€3MEUeHHs] CaMO3alHSITOCTI,
MporpaMu PO3BUTKY Ta peopraHizallii Majaux MmianpueMcCTB.

[Tonpu Te, MO mpeacTaBiaeHl NporpaMu 0araTo B YOMY BIIPI3HSIOTHCS
OJlHa Bl OJHOI, B YCIX IMX TMpOrpaMax BiIHOCHO MIKpOQiHAHCYBAaHHS
BIJIC/TIZIKOBYIOTBCSL XapaKTepHi pucu [2, ¢. 52]: HaliJIeHICTh Ha KOHKPETHI
PUHKOBI CETMEHTH; HaJlaHHS KPEIUTy 3a JOMOMOTOI0 BIAMPAIbOBAHUX CXEM
KpECIUTYBaHHS;, HaJaHHSI TII€BHOI JOKPEAUTHOI TEXHIYHOI  JOTIOMOTH,
pO3pO0ICHHS MEXaHI3MIB peaizailii mporpamu.

[TopyynukoM 3a  KOMEPIIMHUMHU  KpEIWTaMH YacTO  BHUCTYIA€
Anminictpanis manoro 6i3Hecy (Small Business Administration (SBA)). Ilpu
[bOMY BIJMOBIJABHICT 3a TMOTAIICHHS KPEAUTy 3aJMIINAEThCA 3a MOro
ozepxyBaueM, a SBA ¢akTHUHO JMIlIEe ToOMarae OTpuMaTH NOTpiOHy cymy. Y
SBA nponoHyloTh COUCOK CepTU(HIKOBAHUX KPEAUTOPIB, @ TAKOXK 31HCHIOIOThH
KOHCYJIbTYBaHHS 3 (DiIHAHCOBUX MUTAHb [3, 4].

I mo Bkpait BaxnuBo, y CIIA nporeHTHI CTaBKH Ha MIKpo(diHACYBaHHS
MCII € nocuth HU3bKUMH. BoHn MOXyTh KosuBatHcs Bifg 0 10 7 % piuyHUX Ta
3aJie’aTh BiJ IUThOBOTO BUKOPUCTAHHS KPEIUTY, HAMPSMKY IMiAMPUEMHHUIIBKOT
TUSITTEHOCT1, TEPMIHY KPEAUTY, TUITY KPEIUTYBAHHS TOIIIO.

SAx MU 3MOraM TEepeKOHATUCS MiJ 4Yac aHami3y 3apyOiKHOTO JJOCBiny,
BUKJIFOYHOIO € POJIb JIepKaBU y MIATPHUMII YCiX MPOIECiB, TMOB’SI3aHUX 13
MmikpodirnancyBaraasm MCII, 1 3miiiCHIOBaTHCS] BOHA IOBUHHA Y PAMKAX CUCTEMH
3ax0/l1B JIEP>KaBHOI MiITPUMKH MAJIOTO 1 CEPEAHBOTO MIANMPUEMHHIITBA.



3rinHo 3akoHy Ykpainu «[Ipo po3BUTOK Ta AepikaBHY MIATPUMKY MAJoro i
CEepelIHbOro MANPUEMHUITBA B YKpaini» Bij 22 Oepesnst 2012 poky Ne 4618 — VI
[5] ocHOBHMMH Bumamui (hiHAHCOBOI JEp)KaBHOI INITPUMKH €.  YacTKOBA
KOMIIEHCAIllsl BIJICOTKOBUX CTaBOK 3a KpEIUTaMH; YacTKOBAa KOMIIEHCAIlS
JI3UHTOBUX, (PaKTOPUHTOBHX TUIATEXKIB Ta IUJIATEXKIB 32 KOPHUCTYBAHHS TapaHTISIMU;
HAJIaHHS TapaHTii Ta MOPYKHU 3a KpeIuTaMH;, HaJaHHS KPEAWTIB, Y TOMY YHMCII
MIKPOKPEIUTIB, JUIA 3all0YaTKyBaHHS 1 BEICHHS BJIaCHOI CIIPaBH; HaJaHHs MMO3MK Ha
npua0aHHs 1 BIPOBA[HKEHHS HOBUX TEXHOJOTIHM;, KOMIICHCAIlS BHIATKIB Ha
PO3BUTOK KOOTEparlii MK Cy0’€KTaMH MaJIorTo 1 CepeHBOTO MiANPUEMHHIITBA Ta
BEJIMKAMU HiANPUEMCTBAMU; ¢diHaHcOBa  MIATPUMKA  BIOPOBAPKEHHS
€HEepro30epiratourx Ta eKOJIOrYHO YUCTUX TEXHOJIOT 1.

VYci 3anexnapoBani 3akoHOM BUIM GiHAHCOBOI JAepxkaBHOi miaTpuMku MCII,
TUM YU 1HIIUM YUHOM TOPKAIOThCS MUTAHHA MIKpO(IHAHCYBaHHA. AJie Ha)Kallb,
MPAaKTUYHO yCl BOHM TaK 1 3aJMIIAIOTHCS HE3aISTHUMHU Yy TOBHOMY 00CS31 K
cucTeMa 3aXOjiB, [PYHTOBHO CIUIAHOBAHUX Ta MIJKPIIUICHUX yciMa HEOOXiTHUMHU
pecypcami, KOTpi BUCTYINAOTh CKJIQJI0OBUMHU JEPKABHOI MOJIITHUKH 11010 CIIPUSHHS
po3Butky MCIL.

B Vkpaini, TeMu cTaHOBJIEHHS IHCTPYMEHTY MiKpO(iHAHCYBAHHS 30BCIM
HE BIJAMOBIJAIOTh MOTpeOaM pO3BUTKY HAIlOHAJIbHOI EKOHOMIKU. Benunke
3aHENOKOEHHS  BUKIMKAE JECTPYKTMBHA JJII  €KOHOMIKA  JISUIbHICTb
HanionansHoro 6anky YkpaiHu BIJTHOCHO 3A1MCHEHHSI HUM T'POILIOBO-KPEIUTHOL
MOJIITUKY, IO MPU3BOJUTH 10 HECTAOUIBHOCTI FPUBHI, HEMOMIPHUX MPOIIEHTHUX
CTaBOK JJI MpPEACTABHUKIB PEAJBbHOTO CEKTOpa €KOHOMIKH, OpaKy «IOBIHX»
rpomieil. OpranaMu MyOJIIYHOI BJIAM ITHOPYETHCS T€, IO MIKpO(hIHAHCYBAHHS
3abe3reuye He nuiie auHaMidHui po3BuTok MCII, ame 1 MoXe cTaTd Ji€BUM
IHCTPYMEHTOM y crpaBi 00pOTbOM 3 OIHICTIO Ta MiJIBUIIEHHSIM PIBHS KUTTS
Masi03a0e3MeyeHHX JTIOIEH.

Sk mpaBmiio, B yMOBaX HECTaOLIBHOI COIIAJIbHO-€KOHOMIYHOI CHTYyaIlii B
kpaini MCII € HaiOiIbI Bpa3uBUM. A TOMY, BXIIMBHM TOCTA€ TUTAHHS 11010
pPO3pOOKM Ta 3ampoBa/PKEHHS €(PEKTUBHOIO MeXaHi3My MIKpo(hiHAHCYBaHHS
po3Butky MCII. Ile crtamo O YMHHMKOM 3aJTy4eHHS TBOPYUX, CHEPTIMHUX 1
MPalbOBUTUX JIFOACH J0 peamizaiii CBOIX TaJaHTIB Ta 11eW, BUKOPUCTaHHS
HE3a[ITHUX B EKOHOMIlll PEecypcCiB, IO CHOPUSIO O CKOpilIid po30yaoBI HAIIoi
KpaiHu.
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