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Crynentka Marictpatypu 1ro poky HaBdanus XHHI IBH3 «YBC»

CTPATETIS 3ABE3IEYEHHS ®THAHCOBOT BE3IIEKU CYB’EKTA
MIAIPUEMHULLKOT TISUTBHOCTI

Cucrema (¢inaHcoBoi O6e3neKku Cy0’€KTIB MiAMPUEMHUIITBA MA€ MOEIHYBATH
HaJ0aHHS Cy4acHOi €KOHOMIYHOI HAayKH Ta JisITM TOCTIHHO, a He 3a (akTom
HacTaHHs Kpu3u. OJHUM 13 BapiaHTIB BHUPIIMIEHHS LHUX Ta PAAY IHIIUX 3aBAAHb €
cTparerisa 3abe3neueHHs (iHaHCOBOI Oe3MeKu CyO’€KTiB MiAnmpueMHUIITBA. ToOTO
MOTICPE/KEHHSI PO3BUTKY KPHU30BUX SIBUII, 3HWKCHHS PHU3UKYy OaHKPYTCTBa
3a0€3Me4nTh BIIACHY €(DEKTUBHY IISUIbHICTb.

HocnimxenHss (iHAHCOBOiI O€3MeKU BIIPOJIOBXK OCTAaHHIX POKIB HaOyiH
CaMOCTIMHOCTI Ta BIJJOKPEMJICHOCTI BiJ MOHSTTS €KOHOMIYHOi O€3MeKH, 3 SKOIO
JIOHeaBHA Bi0yBajgocs 0ToTokHEHHs. [IpoTe y 6araTboX HayKOBHX Mpalsgx yBara
aKIICHTYEThCS caMe Ha TOHATTI (IHAHCOBOI Oe3meku TepuTopii (Aep:kaBu ado
periony), B TOM uYac, SK MPUHIUMIOBO BAKIWBUM 3aJMIIAETHCA MUTAHHSA
JOCITIJIKEHHST TEOPETUKO-METOAO0JIOTIYHUX OCHOB (DIHAHCOBOI OE3MEKH TaTy3l.

Cnig 3a3HauMTH, 10O Yy BITYM3HSAHIA JiTepaTypl (iHaHCOBIM Oe3menl
MIIPUEMCTBA K 00’ €KTY YIPaBIIHHS MPHUALIEHO HEJJOCTATHBO YBAru, ajie >k came
MexaHI3M 3a0esneueHHs (iHaHCOBOi Oe3meku 37aTeH OOMEXyBaTH Ta YCyBaTH
nposiBU (PIHAHCOBOI KPU3HM Ta HABITh HE3HAYHUX AMCHPONOPLIA 3a JOMOMOTOI0
CUCTEMHU CaMOpPCTYJIIOBaHHS, TEPII HIX BOHU TPU3BEAYTh 10 BUHUKHCHHSI
HETONpaBHUX HACHiAKIB [1].

[TousTTst diHaHCcOBOI Oe3mekn HEOOXITHO PO3TIIANATA CUCTEMHO, OCKIITBKH
e TIOHATTSA OXOIUTIOE: (piHAHCOBY O€3MeKy Mep>kKaBH, CYCHIbCTBA, OKPEMOTO

rpOMaJiHUHA, MIJMPUEMCTB, OpraHizallii, rajiy3eil TrocrnoAapCchbKoro KOMILIEKCY,



pErioHIB, OKPEMHUX CEKTOPIB EKOHOMIKHM, Ta pI3HOMAHITHUX MDKICPXKaBHUX

yTBOpEeHb (puc 1).
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Puc. 1. Ctpyktypa HaiioHaJIbHOI (D1IHAHCOBOI OE3MEeKU

BaxnuBoro yMoBoIo 3abe3nedeHHsi (DiIHAHCOBOI OE3MEeKH MiANPUEMCTBA €
nuBepcu@ikamis HOro axkTUBIB, TapMOHIMHUA PO3BUTOK YCIX cdep Horo
JUSTBHOCTI. Y KOXXKEH MOMEHT 4acy piBeHb (DIHAHCOBOI O€3IMeKH IMiAIMpPUEMCTBA
BU3HAYAETHCS BIUIMBOM 30BHINIHIX Ta BHYTPINIHIX YWHHHKIB, SAKUMH €:
HeeeKTUBHE YIpaBIiHHS OOOPOTHHUMHU 3aco0aMHM 1 CTPYKTYpOIO KamiTaly
(HesIKICHMM  YNPaBIIHCBKUM Ta OyXraaTepchkuili O0IK); BIACYTHICTH a0o
Hee(EKTUBHUI KOHTPOJIb 3@ CIIBBIIHOIIEHHSIM OCHOBHUX Ta O0OPOTHHUX 3aC00iB,
BJIACHOTO ¥ 3aJTy4€HOI0 KamiTaly; 3aCTOCYBAHHS KOHKYpEHTaMH HEA0OPOCOBICHUX
METOMIB 1 CMOCOOIB y KOHKYpPEHTHIH OOpoThOi; BIICYTHICTH a00 HEIOCTaTHIM
KOHTPOJIb 3a CTPYKTYpOIO BKJIaiB, CHIBBIIHOIIEHHSM YacTOK (PiHAHCOBOTO
noptdens 3a PUBHKOBICTIO Ta MNPUOYTKOBICTIO; HeehEKTUBHE YIPABIIHHS
noptdeneM IIHHUX TanepiB Ta 30BHINIHIA BIUIMB HAa PUHOK IIHHUX TMAarepis,;
Hee(EeKTUBHE  YIpPaBIIHHS  KaJpaMH, TEXHOJOTITYHUMH, I1HBECTULIMHUMU
mpoiiecaMu 1 poboTaMu, 3aTpaTaMy, BUPOOHMIITBOM TOIO; HETATUBHUM BIUIMB

bopc-MaxkopHHX a00 OJU3BKKX 0 HUX YMHHHKIB [2].



EdextuBHe ympaBimiHHA (IHAHCOBOIO OE3MEKOI0 MOXIIMBE JIMIIE 32
HAsBHOCTI OOIPYHTOBAHOI CTparTerii, fika MOBHHHA IOCTIMHO KOHTPOJIOBATHUCH,
OIIHIOBATHCh Ta KOPUTYBATUCh y Tpoiieci ii peanizarii. KepiBHULIITBO Oy/b-sIKOTO
cy0’€eKTa MiAMPUEMHULITBA TIOBUHHO 3aBXIU OyTH FOTOBUM aJaNTyBaTH CTPATETii0

JI0 YMOB Ta OOCTaBHH, 5Kl MOKYTh BUHUKHYTH B MailOyTHHOMY.
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