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3APYBI)KHHUM JJOCBIJI BUMIPIOBAHHS ®THAHCOBOI
BE3IEKH JJOMOI'OCIIOJAPCTB

[IpoBeaenuit aHasi3 HAyKOBUX PO3POOOK Ta HOPMATHUBHO-TIPABOBUX AKTIB
CBIIYMTHh MPO Te, III0 HI B €KOHOMIYHIM Haylli, aHl B 3aKOHOJIABCTBI HEMa€
€IMHOTO TMIAXOAY JO aHalidy CcTaHy (iHAHCOBOI O€3MeKu JOMalllHIX
rocrnofapcTB. BuUIbIIICTh JOCHIIKEHb KOHIEHTPYIOTh YBary Ha OIHII PiBHSA
€KOHOMIYHOI 0€3MeKH (PIHAHCOBOTO CEKTOPa, MIAIPHUEMHUIIBKOI AISUIBHOCTI a00
nepxkasu B nuioMy. Illo cTtocyerbes piHaHCIB JOMOTOCIIOAAPCTB, TO 3aKOPAOHHI
JOCIIITHUKH B OCHOBHOMY 3aCTOCOBYIOThH ITAHEJIbHI OMMUTYBaHHS SIK 0a3y s
aHajizy cTany (piHaHCOBOI CTaOLTLHOCTI HACEJICHHS TOT1 UM 1HIIIO1 KpaiHHU.

Y MiKHapogHOMY (DIHAHCOBOMY CEPEJOBHILI JOBOJI MOIIUPEHUM €
inekc ['eaBopce (the Genworth Index), po3po0iieHunii 0 THOMMEHHOIO CTPaXOBOKO
KOMIIaHI€10, SIKa TOMPU CBOIO OCHOBHY JISUIBHICTh 3aMMA€ThCs MOTIUOJICHUM
aHai30M piBHS (DIHAHCOBOI OE3MEKH JOMOTOCIOAAPCTB HE JIMIIE y KpaiHax
€pponn, ane i y Jlarmacekiit Amepuiii ta Asii. Lo gaHoro mpoekTty 0yIio
pPO3pOOUTH €AMHUMN, MIXHAPOTHO-PETIEBAHTHUN CTAHIAPTU30BAHUM TOKA3HUK
¢inarcoBoi 6e3neku croknBaya [1].

Jlane mocmiKEHHS TPOBOJUTHCS METOJIOM OMHIOYCY, IO TPECTaBIIsIE
co0OI0 OHJIAMH, TeT-a-TeT Ta TeJedOHHI ONMUTYBaHHS, OpPraHi3oBaHI 3a
CHEIaJIbHOI0 PENPE3EHTATUBHOK BUOIPKOIO.

[HAEeKC pO3paxOBYETHCS HUIAXOM CIIBBIIHOIIEHHS BIACOTKA JIIOJEH, SIKI €
¢dbiHaHCOBO 3a0e3MEUeHUMHU JIO BIJICOTKA OMUTYBaHUX, W0 € (PIHAHCOBO
He3axXuIeHUMU. TakuM YuHOM, OLlIHKA piBHS (PIHAHCOBO1 OE3MEKU BapitOETHCS Y
mkam Big 0 go 100, ne pesynbTaT, mo HaOamxkaerbes a0 0, xapakrtepusye
(G1HaHCOBY Bpa3iIuBICTh, & YUM BHUIIUN TOKA3HUK, TUM JOMOIOCIOAAPCTBO
¢biHaHCOBO CTaOUIBHIIIE.

Ha micTasl pe3ynbTaTiB JOCHIKEHHS, JIOMOT'OCITOZIapCTBa
KJIacU(IKyIOThCS Ha 4 TIATPYIIH:

— «(pinancoBo cTabUIBHI» — JOMAIlHI TOCIOAAPCTBA, B SKHX PIJKO
OyBaloTh (DIHAHCOBI TPYIHOII, a OYIKYBaHHS IIOJ0 BJIACHOI (PiHAHCOBOI
CUTYyallli MO3UTUBHI;

— «o00ayHl» — JOMOrOCHOJApCTBa, SKI TepeadadaroTh, IO 1X
(G1HAaHCOBHUI CTaH 3IMIIUTHCA TAKUM K€, a00 MOTIPIIUTHCS, alie B LIJIOMY B HUX
PIIKO TPaIIstOThC (hiHAHCOBI MTPOOITIEMU;

— «Oopmi» - JOMaimIHI TOCMOAApCTBA, IO 3a3HAIOTh (HIHAHCOBHX
TPYIHOIIIB JOCUThH YacTO, ajieé Ha JaHUK MOMEHT OYIKYIOTh, IO iX (DiHAHCOBA
CHUTYAIlisl HOKPALTUTHCS;



— «(piHAHCOBO Bpa3JIMBI» - JOMOTOCIOAAPCTBA, 110 YacTO a00 MOCTIMHO
3a3HalOTh MPoOJIeM (PiHAHCOBOIO XapaKTepy 1 He BIpATH, 110 B HUX MOXKE II0Ch
3MIHUTHCS Ha Kparre.

Tak, 3rigHO 3 pe3yiabTaTaMH JIOCIHIIKEHb, KPaiHOIO 3 HAWBUIIMM pPIBHEM
¢dinancoBoi Oe3meku jgomorocnonapctB € Kwurail, a eauHi KpaiHu, MI10
JTEMOHCTPYIOTh TIABUINEHHS 1HACKCY - Iie¢ Mekcuka Ta IlIBemis. Icmanis,
HaBIAaKW, 3HAYHO OMYCTWJIAcs B PEUTHUHTY 3a OCTaHHI Kinbka pokiB. OriiHka
peittunry [lanii, I'penii, Itami Ta [lopryrami Texx Bnama Ha Outbin, HiX 10
MyHKTIB.

OxkpiM 1bOTO, ONMUTYBAaHHS IOKA3aj10, M0 HalOUIbIIEe JOMOTOCIOAApCTB
TypOy€ MUTaHHS BAapTOCTI KUTIa (OJM3bKO TPETHMHH PECIOHJICHTIB 3a3HAYMIIU
116 OCHOBHOIO IPOOJIEMOI0 Ha NUIIXY 10 3abe3meueHHs ocoOucToi (piHaHCOBOI
oe3mnekn). Takox rpoMajssHu KpaiH €BpONu XBHIIOIOTHCA 32 PIBEHb 3ap0OITHOI
IJIaTy Ta 3a0e31eueHiCTh pOOOTOrO.

IcHye me ogHa MeToaMka, 3amporoHoBaHa bropo ¢inaHcoBoro 3axucry
cnoxkuBaua CIIIA, mo 06a3yeTbcsi Ha aHKETYBaHHI JOMAIIHIX TOCIOJAPCTB Ta
aHauti3zi ix (iHaHcoBO M0OpoOyTy [2]. BiacHe, y IHCTPYyKIIii aKIEHTOBAHO, IO
NOHATTS (DiHAHCOBOrO J0OpOOYTY BKJIIOHAE K (PIHAHCOBY O€3MEKy, Tak 1
¢iHaHCcOBY cBOOOAY BHOOpPY HAa JaHUH MOMEHT 1 B MalOyTHbOMY. Y OUIbII
IIMPOKOMY KOHTEKCTI, (IHAHCOBUH J0OpOOYT CKIAJA€eTbcsi 3  KUIBKOX
€JIEMEHTIB, TaKMX $K: KOHTPOJIb HaJa BJIACHUMH (pIHAHCAMH (MOKJIMBICTD
JIOMOTOCIOJapCTBA BYACHO 3aIUIaTMTH KBapTIUIaTy, BIACYTHICTb OOpIiB);
3IaTHICTb TPOTUCTOSTH  (PIHAHCOBOMY IIOKY (HAsSBHICTh 3a0IIAKCHb,
CTpPaxOBKH, HWMOBIPDHOCTI TIOKJIACTUCS HAa POJIUYIB 1 JIpy3iB Yy BHUIAJKY
Hermepea0auyyBaHUX  BUTPAT); MOXJIMBICTH  peanidyBaTd  (piHAHCOBI I
(HampuKIIa, OTUIATHTH 32 HaBYAaHHS, a00 3a0IIaJUTH MEBHY CYMYy KOIITIB JJIs
MEHCIMHOTO BIKY); HAasABHICTh BUOOPY, IO JTO3BOJISIE HACOJIOMKYBATHUCS JKUTTSIM
(BiamycTKa, MOXiJ B PECTOpaH, MOXJIMBICTb MEHIIE 4Yacy MpairoBaTd, 1100
OPUALIATA JOCTaTHBO YBAr cim’i).

BBaxkaemo, 1m0 oOuaBa omucaHl BHUIIEC METOIM € IIIHHUMH Ta JaroTh
1H(OpMaTUBHI pe3yJbTaTH, OJHAK OpraHi3allisl TAKOro JOCIHIKEHHS MOoTpedye
3HAYHUX BHUTpAT KOIITIB, TaK SK OMUTYBAaHHS IPOBOJUTHCS CIICIIAIBHAM
JOCTITHUIIBKUM IIEHTPOM a00 areHTCTBOM, a OIpallOBaHHS aHKET 3aiiMae
JIOCUTh TPUBAJIMN MEPIOJT yacy.

JlocmipkeHHs:  BJacHOi  (piHAHCOBOi ~ O€3MEeKM 3  TOUKH  30pYy
JIOMOTOCITOZIAPCTBA € TAKOX ITIIKOM peajJbHUM Ta, OUIbIIE TOTO, HEOOXITHUM 3
METOI0 BU3HAYCHHSI PIBHS OCOOMCTOTO I0OpOOYTY.

OpnHuM 3 METOMIB € 00UnCIeHHs KOe(III€HTA CITiBBITHOIICHHS BETUYHHU
Oopry A0 BIACHUX KOIITIB. BiacHi KOMTH — I1€ BCl TPOIIOBI KOINTH Ta 1HIII
aKTHUBH, SKUMHU BOJIOJIIOTH YJIEHW JOMAIIIHBOTO TOCIOJApCTBa, a Oopr — 1Ie
KOIITH Ta 1HII I[IHHOCTI, OTPUMaHI Ha yMOBax IMO3WKH, HANPHUKIAA, KPEAUTH,
oJeprkaHi y (IHAHCOBUX yCTaHOBax, TOBAPHO-MAaTepialibHI I[IHHOCTI, OJIepKaHi
Ha YMOBax KpeJIUTy a00 BIJCTPOUCHHS.



ABtop manoro migxomy, Cem Jloren [3], AUIKMTh JOMAIIHI TOCIIOAAPCTBA
3a piBHeM (iHaHCOBOI Oe3meku Ha 6 THUIIB: BiJ ()IHAHCOBO HE3aJICKHUX (Ti, IO
HE MaroTh 3a00proBaHOCTI 200 BEJIMYHWHA BJIACHUX KOIITIB MEPEBUILYE PO3MIP
oopry) no (iHaHCOBO Bpa3auMBHUX (IOMAIIHI TOCHOJAPCTBA, B SKUX OOpT
nepeBulye BiacHi ¢iHancoBi pecypcu B 10 1 Guibiie pasiB). OueBuaHO, 110,
3Ba)KAIOUW Ha PI3HY CXUJIBHICTH 10 PU3UKY Ta MOXJIMBICTH T€HEPYBaTH JOXIJ,
HEMO>KJINBO BH3HAYUTH €IWHUNA ONTUMAJHHUN BapiaHT CIiBBIAHOMIEHHSA. Tomy
aBTOp KJacH(ikye BEIWYHHY CIIBBIIHONICHHS OOpry 1 BJIACHUX KOIITIB B
3aJIe)KHOCTI B1Jl BIKOBOT KaTeropii mpare3laTHUX 4IEHIB JOMOTOCIIOAapCTBa Ta
TPUBAJIOCTI IX TPYZOBOTO CTAXKY.

AHali3 JiTepaTypHHX JKEped 3a TEMOK JOCHIKCHHS Ja€ MiJCTaBU
CTBEP/IKYBaTH MPO BIJACYTHICTh €IMHOTO MIAXOAY 1 METOJIWKH aHali3y CTaHy
¢dbiHaHCOBOI O€3MeKH JOMAaIllHIX TOoCHoJapcTB. BusBieHHs o0coOaMBOCTEM
BUMIpIOBaHHs (piHAHCOBOI O€3MEeKH JOMOTOCHOJAPCTB 3a KOPJAOHOM IOTpedye
MOJAJIBIIOTO JIOCHIPKEHHS 3 METOI0 BiI(UITPOBYBAaHHSA HAWOUIBII LIHHUX Ta
pe3yAbTaTUBHUX METOJIIB JIJISl afanTyBaHHS 10 BITYUM3HIHUX peatiil.
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