YIK: 336.73

o.e.H., npo¢h. Illeeywv H.P.

Yepniseyvkuil Hayionanvruil yuisepcumem im. FO. @edvkosuua
Ocaoeuwv O.M.

acnipaum YepHiseyvko2co nayionanvHo2o yHigepcumemy im. 0.
DeodvKrosuya

3ACTOCYBAHHA 3APYBIZKHOI'O JOCBIAY B AIAJIBHOCTI
KPEJUTHUX CIILJIOK YKPAIHU

S0 3BepHYTHCS A0 MI)KHAPOIHOI MTPAKTUKH, TO B MOPIBHSAHHI 3 1HITUMU
KpaiHaMM  yKpaiHChbKa KpEeIuWTHA KOomepallis 3aiiMae ayXe Mally YacTKy
HaI[lOHATBHUX PUHKIB ()1HAHCOBUX TOCIYT 1 [MOKa3y€ HEraTUBHI TEHEHIIi CBOTO
PO3BUTKY. 3Ba)KAIOUM Ha 1€ MEPCHEKTUBH PO3IMIUPEHHS TISIIBHOCTI KPEAUTHUX
CHIOK B YKpaiHi ayxe mupoki. OKpeclieHHs] HanpsMiB akTHBI3aAIlll iX poOdoTu
B Hallllil KpaiHi MOBMHHO B MEPIILy YEPry ONMUPATUCS HA BUBUYEHHS 3apyO1>KHOTO
JIOCBIJly perjaMeHTallll CTaTyCy Ta MOKJIMBOCTEM KPEIUTHHUX CIUIOK 3 METOIO
BUOKPEMJICHHSI THUX AacIeKTiB, fKI MOXYTbh OyTH YCIIIIHO 3aCTOCOBaHI B
YKpaiHChKill perymtorodiil mpaktuili. OKpiM TOTO, NMEPCHEKTHUBU ITiABUIICHHS
€(EeKTUBHOCTI [ISJIbHOCTI KPEAUTHUX CHUIOK B YKpaiHi TaKoX JIeKaTb B
IUIONIMHI  PEe3yAbTATHBHOTO YIPaBIIHHS iX pHU3UKAMH Ta TIOCHUJICHHS
comiaibHOTO e(PeKTy Bif X (PYHKITIOHYBaHHS B €KOHOMIII Ta CYCIUIbCTBI.

CBITOBI KpHU30BI SIBUIIA MPU3BEIN 10 MACOBOTO OAHKPYTCTBA KPEIUTHUX
CHiIOK y OaraThoX KpaiHax CBITy. binbmiicth OGaHKpPYTCTB cTajiocsi uepes
HEMpaIoydl KPeIUTH Ta ciabKe ympaBiIiHHS, sIKe OMHUPAocs Ha PEaKTUBHUN
CTWJIb YNPAaBIIHHS 3aMiCTh TOTO, 100 OyTH MpOaKTUBHUM. MaeThCsi Ha yBasi
CKJIAIHICTh TPUUHATTS TaKUX pillleHb, K 3aKpUTTS Gimili, 3BIUIbHEHHS
CHiBpOOITHUKIB, MPUHOM Ha POOOTYy HOBOTO TE€HEPAIHLHOTO JHpPEKTOopa abo
CKOpPOYEHHS omnepaniiHux BUTpar. OKpiM TOro, MeBHA KUIbKICTh OAHKPYTCTB
cTajacsi 4yepe3 IIaxpaicTBO, Xoya II€ SBUIE OUIbII MOIIMPEHE B HEBEIMKHUX
KPEIUTHUX CIILJIKAX.

3BepTaroyuch 0 3apyODKHOTO AOCBiAY (YHKIIOHYBAaHHSA KpPEIUTHUX
CHIJIOK B TEPIIy Yepry XOTUIOCh OM 3yMUHUTHUCS Ha JOCIHIKEHHI JTOCBIIY
[Tonpmi B mit obnacti. Takuil BUOIp TIPYHTYETbCS HA TEPUTOPIATIbHIN
ONMU3bKOCTI, BIAHOCHIN BIJMOBIIHOCTI MEPIOAy 3alOvYaTKyBaHHS Ta PO3BUTKY
KpEIUTHOI Koomepailii Ta CXOXIiM HallloHAIBHIA MeHTanbHOCTI. Kpemuthi
criiaky B [Tonbii BiAirparoTh BaXJIMBY pOJib B HaJIaHHI (JIHAHCOBUX TOCIYT JIJIS
MIKpO- 1 MaluX WIANPHEMCTB Ta MIANPHUEMIIIB, B OCHOBHOMY 3a PaxyHOK
JIENIO3UTIB, KPEAUTIB, TJIATHKHUX TOCIYT, a TAKOXK IUIIXOM HaJaHHS CTPAXxOBUX
MOCJIYT 4Yepe3 Cheriaii3oBaHi qo4ipHi Kommadii. [[iTb0BUM PUHKOM CIJIOK B
OCHOBHOMY € (i3MuHI 0COOM 3 HHU3BKHUM pPIBHEM JOXOJIB, MIKpO- 1 Maii
MIJNPUEMCTBA Ta MIAMPUEMII, OCOOIUBO Ti, SIKI HE MalOTh PaxyHKIB B OaHKax



(3a OLIIHKaMHU, Takui CEKTOp oXoIruroe Onu3bko 20% nHacenenHs). CepenHii
po3mip neno3uty cranoBuTh Jume U § 1900 B Toit gac sk kpeaut mo $ 1460 Ha
omHOro uieHa. Halimenmn kpemutu MoxyTh ctaHoBuTH Jumre 100 3motux ($
33). 3]

Kpenutu, sk mpaBuio, 3a0e3nedyroThesi MOpyKoro. KpeauTHi croiikw,
3a3BUYal, MEHIIE MOKJIAJAI0ThCS HA 3aCTaBy, HIK OaHKH (3a BUHATKOM aBTO- Ta
inoTeyHnx KpenutiB). binmbme 50% usieHIB CHOUIOK CKIAJAlOTh JKIHKH. Pyx
KpeauTHUX cniiok [lompi Oyo BiA3HAUYEHO 32 YCHiX B PO3MIMPEHHI OXOIJICHHS
HUM 70 2 MinbiioHIB HaceneHHs [lonpmi 3a 18 pokiB. Pyx KpeauTHHX CHIJIOK
ABJISEThCST diaeHOM BceecBiTHhoi pagm mo kpemutHuM crinkam (WOCCU), a
TaKO)X HAJAa€ TEXHIYHY JOMOMOTY KpPEAUTHMM CIUIKaM B PI3HHX KpaiHax
periony.

OnnuM 3 eeKTUBHUX CIOCOOIB 3aXUCTYy BKJIAJHUKIB KPEIUTHUX CIIJIOK
0co0JIMBO B Tiepioid ()IHAHCOBUX TPYAHOIIIB, SIBISIE€THCA CUCTEMA CTPaxXyBaHHS
BiianiB. B [lonbiii BKIagM KPeAUTHHX CHUIOK HA JaHUM Yac 3aXUINAIOThCS
JBOPiBHEBOIO cucTeMoto. [lepimii piBeHs sBisie coboro Crabimizamitauii GoH
nig ynpasimiHHIM NASCU (HarmionanbHa acoriamisi KpeAUTHHX CIUIOK B
[Tonbmii). PoHA BUKOPUCTOBYETHCS JUIsi HAJaHHS JOMOMOTH MPOOJIIEMHUM
KPEIUTHUM CIILJIKaM, MAISJIBHICTh SIKMX MOXKE OyTH BiAHOBJIEHA. KO X
O3/I0pPOBJICHHS HE BAANOCs, (POHJ TMOBUHEH OyTH BHUKOPUCTAHUUN IS iX 3TUTTS
abo mikBigauii. Jpyruii piBeHb 3axHCTy dBisIE COOOK KOMIaHis (HOHAY
B3aemMHoro ctpaxyBaHHi - TUW SKOK. ®onn 3al0e3nedye cTpaxyBaHHS
JIENO3UTIB YYACHUKIB KpeauTHOI criyikk 10 50 000 eBpo B TMX BHMaAKaxX, KOJIH
Cra0imizariitauit GoHI He MOXKe 3a0€3MeYUTH JOCTATHE BIAIIKOAYBaHHS. [2]

ko y3araJIbHUTH HACHIJKKM CBITOBOI €KOHOMIYHOI KpHU3U LIS
KPEJUTHUX CIIJIOK, TO CTa€ 3pO3yMUINM, II0 CTPAaXyBaHHS JCTIO3UTHUX BKJIAJIIB
SBJIIETHCSI KpAIlUM BUOOPOM 3aXHCTy BKIAIHUKIB crouitok. [lpum mpomy
HEOOX1THO PO3YMITH, IO e(PEeKTHBHA CUCTEMa CTPaXyBaHHS JICTIO3UTIB TOBUHHA
OazyBaTuCs Ha POl TEpeayMoB. Xoda Il TEPEIyMOBH B OCHOBHOMY
3HAXO/ATHCS 32 MEXaMH MPSMOTO BIUIMBY CHCTEMH CTPaxyBaHHS, OJJHAK BOHU
0e3nocepeIHbO BIUIMBAIOTH Ha II0 CUCTEMY. [0 TakuX meperyMoB BiIHOCHUMO:

® [OTOYHMI CTaH PO3BUTKY €KOHOMIKH Ta (pIHAHCOBUX YCTAHOB 30KpEMA;

® pallioHaJbHA  CUCTEMa  YNpaBIiHHA  yCTaHOBaMH, SKI  MarOTh
Oe3rmocepe/iHil BIUTMB Ha 0e3MeKy (iHaHCOBOT CUCTEMHU JICPKABY;

e TpyACHIlIHE PETYIIOBAHHS Ta HATJISI;

e 5100pe pO3BHHEHa TMpaBoBa 0a3za, OYXTaNTEePChKUM OONIK 1 PEXKUM

PO3KpUTTA 1HPOpMALi.

OToX CTpaxyBaHHS JICTIO3UTHUX BKJIAAIB KPEIUTHUX CIUIOK SIBISIETHCS
BaYXJIMBOIO JIAHKOIO PETYITIOBAHHS iX JISUTBHOCTI Ta TapaHTYBAaHHS 3aXHCTY MPaB
iX BKJIQJHUKIB. B mepeBakHill OUIBIIOCTI KpaiH CBITY TaKe CTpaxXyBaHHS €
O00OB’SI3KOBUM, PEryJIO€ThCS Ta CAHKIIOHYEThCS JEPIKABOIO, SIBISETHCA
HEB1J’€MHOI0 YAaCTHUHOIO JOMYCKY KPEAUTHUX CHUIOK /10 PUHKIB (PIHAHCOBUX



nocayr. Ha Hamm norssia, cami KpeJIUTHI CITUIKK TaKOXK MTOBUHHI OyTH HE MEHIII
3aIfikaBjIeH1, HK JepkaBa, B 3alpOBa/PKeHH] Ta e()eKTUBHOMY (YHKI[IOHYBaHHI
CUCTEMHU CTpaxyBaHHS 1iX JICTIO3UTHUX BKJIAJiB. Take cTpaxyBaHHs, He
3Ba)XKal0YM HA JJOCTATHIO 3aTPATHICTh, TO3BOJISIE TOCUIIUTH JIOBIPY ICHYIOUUX Ta
NOTEHIINHUX BKJIAJHUKIB, MiJABUIIUTH KOHKYPEHTOCIPOMOXHICTh KPEIUTHUX
CIUIOK Y MOPIBHSAHHI 3 IHITUMHU (DIHAHCOBUMU MOCEPETHUKAMU, & OTKE, 3HAYHO
301IBIIUTH OOCST 3aJTy4EHHS KaliTany CHiIKaMu.

B 1mpOMy KOHTEKCTI BEJIHMKOIO NPOTaJMHOI Yy 3alouyaTKyBaHHI Ta
peryioBaHHl JISUTBHOCTI KPEAWTHHUX CHIJIOK B YKpaiHi € BIJACYTHICTb
00O0B’SI3KOBOTO CTpaxyBaHHA iX neno3uTiB. llel ¢akT HeraTMBHO BIIMBA€E Ha
JIOBIpY MOTEHLIWHUX BKIAAHHUKIB JI0 I[bOTO BUAY (PIHAHCOBUX MOCEPEIHHUKIB,
O0COOJIMBO y TOPIBHAHHI 3 OaHKIBCBKMMH YCTaHOBaMH. 3Ba)Kaloyud Ha
BIJICYTHICTh TapaHTOBAHOTO BIAIIKOAYBaHHS BU3HAYEHOI CYMH JAEMO3UTHOTO
BKJIaJly BITYM3HSIHI BKJIAJHUKA MOXKYTh 3al[IKaBUTH MOTEHLIMHOTO BKJIAJHHUKA
JUILE BHUIIMMHU BIICOTKaMU Ta MEBHUMM MUIBIOBUMH MOXJIUBOCTSIMH. B
pe3ysbTaTi 3aly4eHMH KalliTal CTa€ 3aHajTO JOpPOrMM IpU HOro BKJIAJaHHI,
3HOBY K OCOOJIMBO y TIOPIBHSIHHI 3 0aHKIBCBKMMHU yCTaHOBaMHu. Bci 111 yMoBHU
BEJYTh J0 HU3bKOIi KOHKYPEHTOCIIPOMOXHOCTI KPEIUTHUX CIIJIOK B YKpaiHi Ta
HEBEJIMKOIO iX 3HAY€HHs y (DYHKIIOHYBAaHHI BITUM3HSHUX PUHKIB (PIHAHCOBUX
HOCIIYT.

OToX MepeKoHaHl, N0 BBEJAEHHS CUCTEMU OOOB’A3KOBOI'O CTpaxyBaHHS
JIETIO3UTHUX BKJIAJIIB KPEAUTHUX CHIJIOK 3T1IHO 3apyOi’KHOTO JOCBIY 3HAUYHOIO
MIpOIO BIUIMHE HAa PO3IMIUPEHHS IISUVIBHOCTI YKPATHCHKUX CHIJIOK Ta IMiJIBUILEHHS
il e(peKTUBHOCTI.
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