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35AJTAHCYBAHHS BIOJDKETY V ®OPMYBAHHI ®IHAHCOBOI
MOJIEJII PO3BUTKY YKPAIHU

B cBitnmi 3acany OmOKETHOI TMOJITHKH IOJ0 bBIOMKETHOTO KOACKCY
VYkpainu, 1ne 3rigHo TNpUHIOMITYY 30aJaHCOBAHOCTI OIOHKETHOI CHCTEMH
«TIOBHOB&)XCHHA Ha 3/1MCHEHHSA BUTpAT OIO/PKETYy MalOTh BIIMOBiAaTH 00CATY
HAJXO/DKCHB OIO/DKETY Ha BIAMOBIAHUMN OIOHKETHHM TIEPI10», TOXOIU OIOIKETY
PO3TJISLIAIOTRCS SIK MEepIIoocHoBa y ¢hopmyBanHi Buaatki [1]. Tomy TeHmeHtil
dbopMyBaHHS BHJIATKOBOI YAaCTUHU OOJKETY BaXXJIMBO aHANI3yBaTH uYepes
PU3MY B3a€EMOY3TOJIKEHHSI 3 JOXOJHOK0 YacCTHUHOIO, MapajesibHO MPOBOISYH
HAyKOBUU TOIIYK IIOJO0 CHOCOOIB YJIOCKOHAJICHHS iX MPOrHO3YBaHHS Ta
BUOY/IOBU HAa 111l OCHOB1 €(heKTUBHOT MO/JIe1 ()IHAHCOBUX BITHOCHUH.

Bapro 3a3nauutu, mo B YkpaiHi, B octanHiit nepiog — 3 2010 mo 2015
POKH — CIIOCTEpPIra€ThCs TEHACHINS 10 3pOCTaHHsS OuIbll, HDK y 1,5 pasu
a0COJIFOTHUX PO3MIPIB JOXOMAIB Ta BUIATKIB BCiX BUJIB OromxeTiB. 1o x 10
yacTku nepeposnoainy BBII uepe3 qoxoau 3Be1IeHOr0 OI0/KETY, TO B AMHAMIII
JTAHOTO TMOKa3HUKa OCOOJMBHX 3MIH HE CIOCTEpIraeThes, amke sakmo y 2010p.
yepes3 J0XOJU 3BEeACHOTo OrokeTy mepeposnoauvisuiock 28,1% BBII, 1o y
2011p. —29,5%, y 2012 — 30,5%, y 2013 — 29,0%, a 'y 2014p — 29,1% y 2015 —
maiixe 30%. s mopiBHSHHSA 3 1HIIMMHM KpaiHaMu, MO>XHA HaBECTH Takl
y3arajbpHIOOUl JaHi: B KpaiHax — wieHax €C uyepe3 0X0au OIOKETY
nepeposnoausieTsess B 32% mo0 62% BBII, npu mpomy BBakaeThes, IO
TEHJEHIlI 3pocTaHHs mepeposnoainy BBII depe3 30inmbllieHHS YacTKH Yy
JI0X0J1ax CrocTepiratumMeThes i Haaami [2]. He MoxkHa Takok HE BpaxOBYBaTH,
110 MPOBIAHI KpaiHu €BPOIU JOCITIU B3aEMHOTO MMOPO3YyMIHHS MO0 CIUIBHOTO
00’€THAHHS PECYpCHHX JOKEpenl 3 MeETor e(EeKTHBHOro (HiHAHCOBOTO
3a0€3MeUYCeHHs BOKIMBUX JJISI EKOHOMIKH Tajy3eil B KOHTEKCTI 13 MOCTyNaJIbHUM
PO3BUTKOM 1HBECTUIIIHHO-IHHOBALIIHHUX TporieciB [3].

I, B3aram, y CBITOBId mpakTuill TOKa3HUK yacTku BBII, 110
NepPepOo3NOAIAETLC Yepe3 JTO0XOAU OIJIKETY, PO3TJISIAETHCS SK TOJOBHUM
OLIIHIOBAJIbHUWA KpUTEpld OIO/UKETHOI MOMITHUKKA 100 (OPMYBaHHS Ta
MOAANBIIOT0 PO3BUTKY MojeNi (iHaHCOBUX BimHOCHH. BomHouac, B YkpaiHi
yepe3 KOHIICNTYaJlbHY HEBU3HAUEHICTh Ha MaWOyTHI Tepiogd OCHOBHHX
MPOTIOPIIi PO3MOMITFYMX TPOIECIB 1, 30KpeMa, B aCMEKTi PiBHS LEHTpami3arlii
OIO/PKETHUX PECYPCiB MI0/I0 3a0€3MEeUeHHs BUKOHAHHS JEP>KaBOIO BIATOBIIHUX
byHKIIM, TMOKa3HUK 4YacTku mepepo3noaury BBII uepe3 moxomu 3BemeHOTro
Oro/mKeTy, (K 1 uyepe3 JOXOJU JEPKABHOTO OIO/PKETY) HE KOHKPETH3yBaBCS B
OCTaHHI POKH ITU(POBUMHU BUMIpaMH Ta HE B1I0Opa)KaBCsl BIAMOBITHO O BUMOT
B JKOJIHOMY 13 MPOEKTIB MOCTAHOB PO OCHOBHI HAMpsSMU OIOJKETHOI MOTITHKH,



110 po3poossurcs MinictepcTBoM (iHauciB Ha 2014, 2015, 2016 ta Ha 2017p.p.
Ile o3Hauae, 1m0, Ha BIAMIHY BiJ 0araTbOX €BPOINECUCHKUX KpaiH, fKI 3a
aHAJIOTIYHUM  TIepioJ 3MOIVIM  CTBOPUTH e(PEKTHUBHE MAaKPOCKOHOMIYHE
CEpelIOBUIIE Ha TIII MOOYIOBU KOKHOIO CBOET MOJIEN PO3BUTKY, YKpaiHa Aoci
He Mae crpaterii ¢opMyBaHHS BjacHOi Mojen (PiHAHCOBMX BIIHOCHH Ta
OopcaeTbCsi y BHpPI MOMITHYHUX IHTPUT — BOHA Ma€ JIUMIIE EKOHOMIYHI
MNOTPSICIHHS, 110 HE JO3BOJSIOTH YITKO CIPOTHO3YBAaTH MOKJIHMBICTH HAaBIThH
He3HayHoro — Ha piBHi 1,5-2,0% — 3poctanns BBITy 2017 pori.

Otxe, ¢opmyBaHHs (iHAHCOBOI MOJAENl JEpKaBH € BaXKIHBOIO
CKJIaIOBOIO JIEP’KaBHOI TMOJITUKH MIOJ0 BHUPIIICHHA HarajibHUX Mpodiem,
NOB’s13aHUX 13 (OPMYBAHHSIM HOBOIO TMOJITUYHOIO €MITOI0 YKpaiHH CHUCTEMH
[IMBUII30BaHUX (DIHAHCOBUX BIIHOCHH JJII CTBOPEHHS CHJIBHOI €BpPONEHCHKOI
KpaiHU 13 pO3BUHEHOIO0 Ha 0a31 HOBITHIX TEXHOJIOTIH Ta 3BUTBHEHO1 Bl KOPYIIIIi
1 TIHBOBUX CXEM PHHKOBOIO €KOHOMIKOIO, JIOCKOHAJIOK COIIaJIbHOIO c(eporo 3
BHUCOKHM PIBHEM COLIAJILHUX CTaHAAPTIB, 3JI0POBOIO 1 YCIIIIHOK YKPaiHCHKOIO
cnuibHOTOI0. Bee 1e motpelye 3pocTaroumx OOCSTIB Jep’KaBHUX BHUTpAT 1
KOMITJIEKCHOTO MIAXOAY, MOOYJ0BAaHOTO Ha OOIPYHTYBaHHI BCiX HEOOX1THUX
aCIIeKTIB B3a€MO3B’SI3Ky OFO/KETHUX BHAATKIB 1 IMOB’SI3aHUX 3 HUMH JIOXOJIIB,
TaKOX, 1HIIUX CKJIaJ0BUX OIOJKETY, IO TaK YU 1HAKIIE MEePETUHAIOTHCS 3
BUTpaTaMU Ta BIUIMBAIOTh Ha SIKICHI XapaKTEPUCTHKU I1X (opMyBaHHS Ta
3aMpOBaKCHHS ~ MOHITOPHHTOBHX  JIOCHIDKCHb MO0  YAOCKOHAJICHHS
MIPOTHO3HUX PO3PaxyHKIB JOXOJHOI YaCTHHHU OFOKETY, CTABIISIYMA TPHU ITHOMY
aKIICHT Ha MOJIaTKOBIN CKJIaJ0BiN sk 0a3UCy HANIOBHEHHs OIO/KETIB Ta OCHOBU
¢(EeKTHBHOTO €KOHOMIYHOTO PO3BUTKY KpaiHH.

3 ypaxyBaHHSM IIMX OCOOJIMBOCTEH Ta BpPAaXOBYIOYHM HarajibHY
HEOOX1HICTh, HA 3pa30K 1HIIMX KpaiH, BUOym0BU Mojiesl (piHAaHCOBUX BITHOCHH
3 BU3HAYCHHSM HAMpsMIB Ta HEOOXITHUX 0OCATIB pecypciB 11010 (HiHAHCOBOTO
3a0e3nedeHHsT e(pekTuBHOTO (YHKIIOHYBaHHS cdepu aepkaBHUX (DIHAHCIB,
HEOOX1THO JETAIbHO OOTPYHTOBYBATH BCl CKJIQJOBI OIOJKETY BXKE HA TEPIIUX
CTaaisiX (PIHAHCOBOTO TUTAHYBAHHS 1 MPOTHO3YBAHHS, MOYMHAIOYHM 3 PO3POOKU
MOJIOKCHh  OIOJDKETHOI  TMOJITHKM Ha  JOBFOCTPOKOBY  IEPCIIEKTHUBY, 3
MOJANBIIOK X KOHKPETH3AIll€l0 Ha KOXHHUM 13 CEPeAHHOCTPOKOBUX Ta
MOTOYHMX IMEPIOIiB.
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