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BniuB iHCTHTYHiifHMX YUHHUKIB HA MOHETAPHY MOJITHKY B OCTKPU30BHA
nepion

B ymoBax IMHAMIYHOTO PO3BUTKY €KOHOMIYHOI HAyKH JOCIIJTHHKAM
CTalOTh JOCTYIMHUMH 3HAa4HI OOCSTH CTAaTHUCTHYHMX JIAaHMX 3a BEIUMKHH BIPI30K
qacy.

Tak, micns HamoneoHiBcbkuMX BIMH B 3axigHiii €Bpom  BigOyiocs
MO’KBaBJICHHS! €EKOHOMIYHOTO 3pocTaHHs (puc. 1).
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Puc. 1 Jlunamika 3poctanns BBII Ha nyiry HaceneHHs B JeSKHX KpaiHax cBity [2]

IIpu upomy B mepiog 1870-1913 pp. mano wmicie 3HAYHE MMiABUIICHHS
TEMITiB 3pocTaHHs y nopiBHsIHHI 3 1820-1870 pp.

Ha nymxy A. Menicona, nepiog 3 1820 mo 2003 pp. MOXHa YMOBHO
pO3IUIMTH Ha 5 wyacTuH. Bcl ckimasoBi BIIPI3HSAIOTBCA 3a JAUHAMIKOIO 1
JIOMIHYIOUOI0 €KOHOMIYHOIO 1 MOHETapHOIO TOJIITHKOIO.



[lepiox 1950-1973 pp. 6yB «30/10TOI0 €pOIO», YACOM MPOLBITAHHSA, SIKOTO
He Oyllo B CBITOBIM eKOHOMIYHIM icropii. 3a ued mnepiog ceitoBuit BBII
30UTBIITYBaBCs B cepeqHboMy Ha 5% Ha pik, aymoBuit BBII — na 3% Ha pik,
CBITOBa TOpriBiisi Maixke Ha 8% Ha pik. Ilicis 1973 p. 3HOB BiAOynocS 3HAUHE
rajJbMyBaHHS TEMITIB PO3BUTKY [2].

3BaxkeHa MoOHeTapHa nojiTuka B 3axignii €Bponi ta CIIA mpusBena B
TOMY 4ucii 10 (GOpMyBaHHs CTaluX (PIHAHCOBUX 1 €KOHOMIYHHMX 1HCTHUTYTIB, IO
3yMOBHJIA €KOHOMIUHE 3POCTaHHSI.

Pazom i3 TuM, okpema rpyma kpaiH (B T.4. YKpaiHa) ONMWHUJIACS B TaK
3BaHIM «EKCTPAKTUBHIN macTui». Taka mapaaurma HaBiTh micius posnagy CPCP ue
3MOTJIa JTIOTIOMOTTH TOCTPaJSHCHKUM KpaiHaM moOyayBaTH €(eKTHBHY JIE€piKaBy,
7€ MOHETapHa IMOJITHKa HE rajibMyBaja O MOJAJbLIMI PO3BUTOK, a CIpHsIa
HapOILIyBaHHIO €KOHOMIYHOTO MOTEHIIIay.

Came ToMy IpHU aHai31 Cy4aCHOTO CTaHy MOHETapHOI MOJITUKHU JOULIBEHO
3BEpPHYTUCS JI0O UWHHHUKIB, sIKi (OPMYIOTh I1HCTUTYI[IHHE CEpEOBUIIE, IO
3YMOBJIIO€ €KOHOMIYHUI PO3BUTOK KpaiHU.

[IpobGnema BuMiproBaHHS TpaHCcpopMallii MOHETAPHOI MOJITUKUA PI3HUTHCS
B 3aJIEKHOCTI BiJ] PErioOHYy CBITY 1 CTaJOCTI PO3BUTKY KamiTajai3My 1 PUHKOBOI
€KOHOMIKH.

JIisi BUSIBIIGHHS BIUIMBY 1HCTUTYLIMHOTO CEpEIOBHUINA HA MOHETapHY
NOJIITUKY AOLLUIBHO BUKOPHCTOBYBAaTH HACTYIIHI 1HIAEKCH: €KOHOMIYHa CBO0OOJa,
¢ickanbHa cBOOOJA, JIOACHKHIA PO3BUTOK, EKOHOMIYHA TJIoOali3alis, collajbHa
riiodai3zanis, BEpXOBEHCTBO MPaBa TOLIO. 3aJI€XH1 3MIHHI MOKYTh OyTH HACTYITHI
— WBUJKICTh OOITY TpOIIOBOI Macu, MATOMAa Bara rOTIBKH, YAcCTKa JICTIO3UTIB B
1HO3E€MHI1M BaJIFOTI TOIIO.

[Ipore B ymMOBax 3HMXEHHS PIBHS JIOBIPH, CYMHIBaX Y KOMIIETEHTHOCTI
OpraHiB MOHETapHOi Biaau, (GOPMYBaHHS MECHUMICTUYHHUX OUIKYyBaHb CYyO’€KTIB
E€KOHOMIKH YCKJIQJHIOETHCS MOJKJIMBICTH MPOTHO3YBAaHHS MalOyTHIX 3MIH SIK Y
MOHETapHOMY, TaK 1 y pealbHOMY CEKTOP1 €KOHOMIKH. TakuM YHHOM, 3HHKYETHCS
e¢(eKTUBHICTh MOHETAPHOI TOJITUKH, YIMOBUIBHIOIOTHCS TEMIM EKOHOMIYHOTO
3pOCTaHHS Ta 3HIKYETHCS piBeHb (iHaHCcOBOI cTabiapHOCTI [1, C. 3].
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