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HEOBXIJIHICTbD ITPOBEJEHHA ®AKTOPHOI'O AHAJII3Y
®PIHAHCOBUX PE3VYJIBTATIB HIAITPUEMCTBA

3pocTaHHs poJii MpUOYTKY SIK JKepesa 3a0e3MeUeHHs] IHTEpeCiB JepiKaBH,
BJIACHUKIB Ta TIEPCOHANTY IIJMPUEMCTB, CTaBUTh Iepe]] KepiBHUKaAMU
HiIMPUEMCTB, OyXrajaTepaMH Ta HAyKOBISIMH aKTyaJIbHE ITMTAHHS, 3MiCTOM
AKOTO € PO3poOKa 1 BOPOBAKEHHS METOMIB €()EKTUBHOIO YIPaBIIHHS
dbopmyBaHHAM MPUOYTKY B MPOIIECI Tocmoapchkoi nisuibHOCTI. Lle mepenbayae
YIIOCKOHAJICHHS ICHYIOUMX METOAIB #oro oOMiKy, aHamizy Ta ayauTy, 3
BpaxyBaHHSIM BHMOT' HalllOHAJIBHUX, MDKHApOAHUX CTaHJAPTIB Ta CyYaCHUX
JOCSTHEHb 1H(OpMAaIIiHUX TexHOoJoT1i. Po3B’s3aHHA 1UMX 3aBHaHb MOTpPeOye
PETEIBLHOTO JIOCTIKEHHS ICHYIOUOTO Ha CHOTOAHINIHIA JEeHb JOCBIAY, IO
HEOOXIJTHO [IJIi BCTAHOBJICGHHS OO0 €KTUBHOCTI Yy BHU3HAUYCHHI HANpSMKiB
yIOCKOHAJICHHSI METOJUKH OOJIIKY, aHaJi3y 1 ayauTy (IHAHCOBUX PE3yJIbTAaTIB.

Han BupimenHsM 3a3HavyeHoi BHIlle MNpoOJeMU TMpaloBaio Oarato
3aKOPJIOHHUX Ta BITYM3HSHUX BYCHHX. AHaNI3 HAyKOBUX IMOTJISAIB CBIAYUTH
PO HEOOXIAHICTh YJOCKOHAJIEHHS TEOPETHUKO-METOANYHUX TIAXOIIB II0J0
aHaizy (iHAaHCOBHX pE3yJIbTATIB, OCOOJHMBO IO CTOCYETHCSA iX (PAKTOPHOTO
aHaJi3y Ta OIIHKHM, Ta BUCTYIA€ BAXKJIWBUM IUTAHHIM B CHUCTEMI YIpaBIIHHS
HiAPUEMCTBOM B ILIIOMY.

3amopykor0  ycmimHocTi Oynb gKoro Oi3Hecy €  mepeadavyeHHs
MaOyTHROTO (HIHAHCOBOTO CTaHy MiANPUEMCTBA, BHU3HAYCHHS OYIKYBaHOTO
po3Mipy Horo ¢inancyBanus [1]. Tomy sKkicHMiA TporHo3 ¢iHaHCOBUX
pe3yIbTaTIB JISIIBHOCTI MIANPUEMCTBA B IOEJHAHHI 3 aHAII30M TOJIOBHHUX
YUHHUKIB BIUIMBY — HajidHAa iHQopMaIlliiiiHa OCHOBa /I KEpiBHHIITBA
MIATPUEMCTBA 100 MPUHHATTS MOTOYHUX 1 CTPATETTUHUX PIllICHb.

Sk BioMO, KOMIUICKCHHH aHami3 ()IHAHCOBUX PE3YyJbTATIB CKIATAETHCA 3
TAKUX €TalliB: aHaii3 (IHAHCOBOI 3BITHOCTI MIANPHEMCTBA (BEPTHKAIHLHUN Ta
TOPU3OHTANBHUIN aHaNI3 PECypcHOTO W (IHAHCOBOTO TOTEHINiANy,  aHaJi3
CTPYKTYPH KaIliTaay 3a CHCTEMOIO TTOKSa3HHKIB, aHaJi3 (DiHAHCOBHUX PE3YJIbTATIB Ta
iX ckIamoBuX (JIOXOMIB, BUTPAT), (DaKTOpHUIA aHANI3 YHUCTOTO MPHOYTKY); aHAII3
MOKA3HUKIB PEHTA0CTBHOCTI MIANPUEMCTBA (AHAN3 TOKA3HWKIB JIOXITHOCTI,
pPEHTa0ETBHOCTI BIIACHOTO KaIliTaly, PEHTA0ENTbHOCTI aKTWBIB); MPOTHO3YBAHHS
MpUOYTKOBOCTI MIANPUEMCTBA HA HACTYIHI nepioau (y3arajabHEHHS Pe3yJibTaTiB
aHaJI3y CTPYKTYpH KaliTainy Ta (JiIHaHCOBHX Pe3yJIbTaTiB, pO3p0OKa MPOrHO3HOI



(p1HAaHCOBOI1 3BITHOCTI 3 ypaxyBaHHSIM  HAOpsMKIB ONTHMIi3alii CTPYKTYpHU
Kamitany) [2].

AHani3 (iHaHCOBUX Pe3yIbTaTiB HA0yBa€ BAXKJIMBOTO 3HAYECHHS, OCKLITBKHU
BiH € HEOOX1JHOIO YMOBOIO YIPABIIIHHS J0XOAaMH 1 BUTpaTaMH MiANPUEMCTBA.
Ha cboroani icHye BenuKa KUIBKICTh PI3HOMAHITHUX METOJMK TAaKOro aHali3y.
JlocmiJPKeHHsT TOXO/AIB 1 BUTPAT MPOBOAUTHCA 3 METOK OUIBII MOBHOI OILIIHKH
pe3yNbTaTIB ASUIBHOCTI MIAOPUEMCTBA, JJs OOrPYHTYBaHHS CTpaTEriyHUX
pillIeHb 1 NPUUHATTSA NMPU HEOOXITHOCTI ONEpaTHMBHUX 3axojiB. Takuil aHami3
BUMarae KOHKpETH3allii BUMOI IOJ0 HEeoOXimHoi iH(opMallii pi3HOTO Koja
KOpHCTyBauiB [3].

Cnig 3ayBaxuTH, 1m0 came (aKTOpHUI aHami3 (pIHAaHCOBUX pPE3yJbTaTiB
JI03BOJISIE TOTJIMOUTH TPOIEC JTOCTIKEHHS Yy MEKax KOMIUIEKCHOTO aHal3y
JISUTBHOCT1 MIANPUEMCTBA Ta BIJOKPEMHUTH BIUIUB PI3HOMAHITHUX YMHHUKIB Ha
3MiHY YMCTOTO MPUOYTKY minnpuemcTsa [4].

Ha ocoOnuBy yBary 3aciiyroBye 4OTHpPhOX (aKkTOpHA MOJIETh aHAIIZY
YUCTOr0 MPUOYTKY MIANPHEMCTBA 3 BUKOPUCTAHHSIM TaKOi CUCTEMH YHWHHUKIB
gk 3aranbHui kamitan (3K), koedimieHT piHaHCOBOI HE3aMEKHOCTI (ABTOHOMI)
(K¢u), koedinienT odoporHocTi BinacHoro kamitany (Kossk) Ta peHTaOeNbHICTD
aisutbHOCTI (Ry). 1l YMHHUKKM MalOTh BaroMHUil BIUIMB Ha (piHAHCOBUH pe3ybTaT
— npubyTok mianpuemcTBa [5]. AnroputMm moOyaoBu O0aratodakTopHOI Moaei
Il OLlIHKA KUIBKICHOTO BIUIMBY (paKTOPIB HA YUCTHH NMPUOYTOK MPEJCTABIECHO Y
tabnui 1. HaBenena ¢axTopHa MoJenb € aleKBaTHOIO 1 BUKOPUCTOBYETHCS IS
OLIIHKM BIUIMBY BU3HAYEHUX (PaKTOPIB.

Taomung 1
dakTopHa MOJIeIb aHATI3y (DIHAHCOBUX PE3YJIbTATIB

IToOynoBa 4oTHPBLOX (paKTOPHOI MOaeTi
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IoeTanna oniHka KUIbKICHOr0 BILIUBY (PAKTOPIB HA 3MiHY YHCTOr0 MPUOYTKY
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e 1, 2 — BIiANMOBIAHO, 3HAYCHHS IMMOKA3HWKA 3a IONMEPEAHIA Ta 3BITHIN
TIeP10/IH.

Takum uymHOM, 3ampomoHOoBaHa (aKTOpHA MOJEIh YUCTOTO MPUOYTKY
JI03BOJISIE TIOB’SI3aTH CTPYKTYPY pecypciB Ta Jkepen iXx (QiHaHCyBaHHS 3
¢diHAaHCOBUMHU pe3ylbTaTaMH IMIINPUEMCTBA, BOHA OIKUCYE B3AEMO3B’SI30K
CTPYKTYPH €KOHOMIYHOTO TMOTEHIIaTy MIANPUEMCTBA 3 MOr0 JOXOJIaMH,
BUTpaTamMu Ta (piHAHCOBUMU pe3yIbTaTaMH Ta HAIIIJICHA HA BUSBICHHS PE3EPBiB
MIJBUILECHHS MPUOYTKY, PEHTA0EIBLHOCTI Ta MOJIMNIIEHHS (PIHAHCOBOT'O CTaHYy B
HJIOMY.
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