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®IHAHCOBA BE3IIEKA MAIIMHOBY AIBHUX ITIAITPUEMCTB
YKPAIHU: IPOBJIEMU TA IEPCHOEKTUBU

AKTyajbHicTh TeMu. OJHIEIO 3  CHUCTEMOYTBOPIOIOYUX  Taiy3ei
HaIlIOHAJLHOI EKOHOMIKM YKpaiHu 3a oOcsramMu BHpPOOHHUIITBA 1 peaizalii
NPOAYKIii € MamuHOOyMyBaHHS. lle MOSCHIOEThCS THUM, IO MAaIIWMHOOYIyBaHHS
3abes3reuye 3aco0aMyd  BUPOOHHUIITBA 1HIN Tally3l €KOHOMIKMA (TIaJUBHY,
arpomnpoMUCIIOBY, OY/IiBEJIbHY), TAM CaMUM CIIPUSIE€ OHOBJICHHIO Ta HAKOITMUYCHHIO
Kamitaay. B cydacHMX yMOBaX TOCHOJIapIOBaHHS caMe MAaIlMHOOYyBaHHIO
HAJICKUTh BAKJIMBA POJIb Y MPUCKOPEHHI HAYKOBO-TEXHIYHOTO IIPOTPECY.

ITocTanoBka mpo6aemu. BupimeHHIO TUTaHb MiABUIIECHHS €()EKTUBHOCTI
rOCTOIapChKOT MISUIBHOCTI MAIIMHOOYAIBHUX IMMIANPUEMCTB TPUCBIYCHA 3HAYHA
KUIbKICTh BITYM3HSHUX Ta 3apyOibkHMX BueHHX, a came: HO. O. AnapiaHos,
A. llyncwka, H. B. KacestnoBa, M. K. Komicauk, B. A. Komxo (B. A. KomHoB),
I. B. Kpusop’s3mwok, I1. I1. Kpunaros (I1. I1. Kpsutatkos), JI. I'. Jlinuy, I1.J1. Poraun
(Paul D. Ronney), H. B. Tapacosa, H. M. Tropina, O. A. Xinyxa, ®apiabs Xoce
Manyens Toppec (Jose Manuel Torres Farinha). Ognak, B X HayKOBHX TMparisx
npobieMa 3abe3neueHHs (PpiHAHCOBOI OE3IeKH, SKa € HaJA3BHYAMHO aKTYaJbHOIO
JUIS MAIIMHOOYIIBHUX MANPUEMCTB YKpaiHU B YMOBaX €KOHOMIYHOI iHTerpatii 10
€pporeiicbkoro Coro3y, He 3allila BiIIOBIIHOTO BiJOOpakeHHS.

BukiiajeHHss OCHOBHOro Marepiajay. [l BITYM3HAHHX MIANPUEMCTB
MamuHOOY/yBaHHS BUXiA 31 CBITOBOI (hiHAHCOBO-eKOHOMIYHOI Kpuszu 2008-
2009 pp. xapaxkTepu3yBaBCS 3HAYHUM HApOIICHHSIM BHUPOOHUYUX TOTYXKHOCTEH,
TOOTO BITHOBJICHHSM JIOKpU30BHUX OOCSTIB €KCIOPTY NPOAYKIi, TOOTO
BITHOBJICHHSIM rocmofapchkoi aisutbHOCTI Tak y 2011 p. iHAEKC 00cATy eKCropTy
MarmuHOOyaiBHOT poaykitii ctaHoBuB 130,73 %, a B 2012 p. — 110,60 % (Tadm. 1).

Ha npots3i 2013-2016 pp. BigOyBanacs crarHaiiisi y MammHoOyayBanHi. Ha
ChOTO/IHI YacTWHA MAMMHOOYMIBHUX mianpueMctB Jlonenpbkoi 1 Jlyranchkoi
obOnacteil 3pyitHOBaHa Ta He (yHKIioHye («/loHenpKkripMam», «YKpByriieMmann,
JIyraHcbKHii 3aBOJT TpyOOIIPOBiIHOT apMaTypu «Mapman).

BonHowac  Take  pi3Kke  MOTIPIICHHS ~ €KOHOMIYHOI  JAMHAMIKH Yy



MamMHOOY/yBaHH1 3HAYHOIO MIPOIO MOSICHIOETHCS M THM, 10 HAa PUHKAX IHIIUX
KpaiH MPONYKLIS IUX MIANPUEMCTB € HEJOCTATHHO KOHKYPEHTOCHPOMOXKHOIO 1
BOHU HE MOXYTh LIBUJKO 3aBOIOBAaTH HA HUX JIOBIpY croxkuBayiB. Kpim Toro, s
BUXOJly Ha €BPONEUCHKI PUHKHM BITUYM3HSIHI MAIIMHOOYI1BHI MIJIPUEMCTBA MAIOTh
NpOUTU mpoueAypy ceprudikamii iX BUPOOHMYMX CHCTEM Ha BIJIOBIIHICTH
MDKHapOJHUM cTaHaapTam BupoOHuuTBa. lle moBomi ckinagHa mpouenypa, sika
noTpedye He TUIbKU OpraHi3alliiHuX 3yCHilb, a i 3HAYHUX (PIHAHCOBUX PECYPCIB.

Tabnuys 1
JInHaMika 00CATIB i CTPYKTYPH €KCIOPTY NPOAYKUII MiANPHEMCTB
MamuHoOy1yBaHHs Y kpainu 3a 2010-2016 pp.

Pik, tuc. mon. CIITA

Tosapna rpyna 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

O6c¢sr eKCIIOPTY
MaIMHOOYIiBHOT mpoaykiii, | 8,95 11,70 12,94 10,38 7,36 4,78 4,35
mipa. goa. CIITA

Iagexc obOcsry  ekcmopTy

MAIMHOOYAIBHOT MPOAYKWIT | | 134573 | 19060 | 80,22 | 70.91 | 64,95 | 91,00
HOplBH?IHO 3 HOHepeI[HlM
poxom, %

[Ipumitka: *Jlani mpeactaBneHi 0e3 ypaxyBaHHS THUMYacOBO OKYIOBAHOI TEpUTOPIi
ABtonoMHoi PecriyOmiku Kpum, m. CeBactomonsi, 3a 2014-2016 pp. — Takox 0e3 YacTHHH
THUMYacOBO OKYIMOBaHUX TepuTOpi y JloHenbkiit Ta Jlyrancekiit o0mactsix

JIxxepeno: CKIaaeHo 3a JaHuMHu JlepikaBHOT CITy:KOM CTaTUCTUKK YKpainu [ 1]

Jlns OUTbII JETalbHOTO aHali3y AWHAMIKKA OOCSTIB peamizamii IpomyKIIil
MaImrHOOYyMiBHUX TianpueMcTs 3a 2001-2017 pp. npoaHaai30BaHO pEHTAOCIBHICTh
ixHpoi omepamiiHoi misutbHOCTI (Ta®a. 2). 3 Taba. 2, 3a 2010-2017 pp.
CIIOCTEpIraeThCs HE3HAYHE IIIBHINCHHS PEHTA0CIBHOCTI OIepaImiiHOl IisSIbHOCTI
MaIMHOOYIIBHUX mignpueMcTB Ykpainu. Tak y 2013 p. meit moka3HUK 3MEHIITUBCS
Ha 3,3 %, To6T0 Ha 1/3 mopiBHsHO 3 2012 p., 1 6yB HIK4KUM, opiBHSAHO 3 2010 p. V
2014 p. rocmomapchka  AISABHICTH  IMANPHEMCTB  MaIIMHOOYTYBaHHS
XapakTepusyBanacs 30uTkoBicTio. OqHak yxe B 2015 p. piBeHb peHTaOEIbHOCTI
iXHBOT omepaliiiHoi IisUIbHOCTI cTaHOBHB 3,4 %. BapTo BiI3HAYWTH, IO B ¥
2017 p. piBeHb peHTAOCIBHOCTI  OMEpaIifHOl  MISUIBHOCTI  MIAIPUEMCTB
MaIuHOOyMyBaHHs 301nbmmBCs 110 9,3 %, mo Ha 32,85 % Ouibmie Hix y 2010 p.

BucHoBkn. @DiHAHCOBO-C€KOHOMIUHI KpU3H, SIKI CIIOCTEPIraloThCcsl Ha
CBITOBOMY 1 BITUM3HSHOMY PHHKaX HETaTUBHO BIUIMBAIOTh HA TOCIOJAPCHKY
TSUTBHICT,  MamMHOOYAIBHUX —TMIAMPUEMCTB, IXHIO (iHAaHCOBY Oe€3leKky Ta
¢dinancoBuit po3BuTOK. lle mNpU3BOAWUTH 70 TOTIPIIEHHS B3a€EMO3B’S3KIB 3
KOHTpAareHTaMu, CKOPOUYEHHSM OOCATIB peanizaiii mpomyKilii, piBHIB IJIATIKHOI
nucuuruiind. OKpiM TOTO, 1€ BIUIMBAa€E HA KIHIIEBUM pe3ysibTaT TOCHOAAPCHKOI




JISUTbHOCTI MAalIMHOOYAIBHUX MINPUEMCTB — OTpUMaHHs (iHaHcoBUX Onar. Ilpu
ONTUMICTUYHOMY PO3BUTKY TMOAIA — 1€ 3MEHLIEHHS JOXOAY BiA peanizamii
MPOAYKIUIi, a MPU MECUMICTUYHOMY — 1€ OAHKPYTCTBO 3 MOJAJIbIINM IPUITHHEHHIM
rocrnoAapcbkoi AisibHOCTL. ToMy, mepeOyBarouu il BIJIMBOM 30BHIIIHBOTO
cepe/ioBUIlla, MAIIMHOOY/IBHI MIANPUEMCTBA JJIsi 3a0e3reueHHsT (PiHaAHCOBOT
0e3mneku, ePeKTUBHOCTI rOCIOJIAPChKOI IISNIBHOCTI Ta (DIHAHCOBOI'O PO3BUTKY, —
MaroTh BOJIOJAITH BU3HAYEHUM CTYNEHEM FHYYKOCTI i aJlanTaliiHUMHU 3010HOCTAMHU
JUIs  BUKOPUCTAaHHA MOXJIMBOCTEH (YHKUIOHYBaHHS B CYYaCHHUX YMOBax
roCroJaproBaHHs.

Tabruys 2
PenTadesibHICTH OnepaniiHol AiTILHOCTI MAIIMHOOYIIBHUX MiINPUEMCTB
Ykpainu 3a 2010-2017 pp., MJIH. TpH.

Pix ®diHaHCOBUH pe3yabTaT Butpatu onepauiiinoi | PiBenb peHTabenbHOCTI
onepauiifHoi AiSUIbHOCTI JUSUTBHOCTI (36utkoBocTi), %
2017* 17 729,2 191 033,5 9,3
2016* 13 293,5 165 276,0 8,0
2015* 5553,5 163 778,9 3,4
2014* -3 405,7 144 838,1 -2,4
2013 9 236,5 139 902,9 6,6
2012 16 598,1 168 408,6 9,9
2011 17 788,6 191 449,2 9,3
2010 10 026,1 143 600,1 7,0

[Tpumitka: *Jlani mpeacraBieHi 0e3 ypaxyBaHHS THMYacOBO OKYIOBAHOI TEPHUTOPIi
ABtonoMHOi PecriyOmiku Kpum, m. CeBactomons, 3a 2014-2016 pp. — Takox 0e3 4acTHHH
THUMYaCcOBO OKYITOBaHUX TepuTOpii y JloHenbkiit Ta JIyranchbkiii o6macTsax

JI>xepeno: CKiIaaeHo 3a JaHuMu JlepskaBHOT C1y:KOU cTaTucTHKH YKpainu [1]

Y 3B’a3ky 3 1MM, B CY4YaCHUX YMOBax TOCHOJApIOBaHHS, SKi
XapaKTEePU3YIOThCA HEBU3HAYCHICTIO, PI3HOCHPSAMOBAHICTIO Ta JMHAMIYHICTIO
(G1HaHCOBO-€KOHOMIYHUX IEPETBOPECHb, PECYpPCHUM JNe(IUTOM, 3arpo3aMu
rOCIOAApChKOi  MISIIBHOCTI, — AaKTyaJbHUM TIPEJICTABISETHCS BU3HAYCHHS
¢diHaHCOBUX 1HTEpECiB MAIIMHOOYAIBHUX MIANPUEMCTB, a TaKOX IXHBOTO
OJIMKHBOTO Ta JATBHBOTO OTOYEHBb, TOOTO cTerkxonnaepiB. Lle m03BOMUTH BUSBUTH
BXJIMBI (DIHAHCOBI IIHHOCTI, BU3HA4YaIbHI ()IHAHCOBI MOTPEOH, peanizallisa SKUX
rapantye 3a0esneueHHs (iHaHCOBOi Oe3meKku, MiABUIIEHHS e()EeKTUBHOCTI
rOCIOAAPCHKOI MISITHHOCTI Ta ONaHyBaHHS (PIHAHCOBOTO PO3BUTKY.
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