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IMPOBJIEMATUKA OBJIIKY JEBITOPCHEKOI 3ABOPIT'OBAHHOCTI

Ananiz nocBily (hiHAHCOBO-TOCTIOAAPCHKOI JISAJIBHOCTI MIANPUEMCTB JO3BOJISIE
KOHCTaTyBaTH, SIK TIPABUJIO, HASIBHICTh Y OUIBIIOCTI 3 HUX 3HAYHUX MOKAa3HUKIB B YaCTHHI
Ne0ITOPChKOT Ta KPEIUTOPChKOI 3aboproBaHocTeil. Y 3BSI3KY 3 LIHUM, CJiJi BH3HATH
He3anepeyHuM TOoW (akT, M0 CydacHE MiJIPUEMCTBO 3 METOK 3a0e3MeyYeHHs] CBOTO
JUHAMIYHOTO, MOCTYNAIbHOTO PO3BUTKY (0COOJMBO, SIKIIO BOHA (PYHKI[IOHYE HA PUHKY B
yMOBaX BUCOKOI KOHKYPEHIIIi) Ma€ MPOBOJUTH JIOCUTh THYUYKY MOJITUKY B €KOHOMIYHIN
cdepi 1 orepaTUBHO pearyBaTd Ha 3MIHHM CUTYaIlli.

Koxne mianpuemMcTBo, 3A1MCHIOIOYM  (DIHAHCOBO-TOCMOAAPCHKY  AISUIHHICTD,
3aJIeKUTh HE TUIBKHU BiJ] pUHKIB 30yTy BUPOOIEHOT HUM MPOAYKIIii 1 HAJJaBaHUX TOCIIYT, ajie
1 BiJ] IOCTaYaIbHUKIB KOMIUIEKTYIOUMX BUPOOIB. TOMy Barome 3Ha4Y€HHS Ma€ HaJIeKHE
BimoOpakeHHs B OyXrajaTepCchbKuUX JOKyMEHTax JeOITOPChKOI Ta KpEeIUTOPCHKOT
3aboproBaHocteid. Ile 0OyMOBIIOEThCS THM, IO CyMH OaJlaHCOBUX 3QJIMIIKIB 32 JaHUMH
BUIaMH 3200proBaHOCTEH, a TaKOX TMEePioAr 000POTY KOXKHOI 3 HUX, IO Oe3MocepeHbO
BIUIMBAIOTh Ha 00'€KTHBHICTH OLIIHKH IIATOCIIPOMOKHOCTI TOCIIOIAaPIOI0Y0oro cyod'exra [5,
c. 28].

Kpim Toro, ciif mocTiifHO BpaxoByBaTH, III0 OCBOEHHSI HOBUX CETMEHTIB PUHKY, a
TaKOX 3MIITHEHHS MO3HUIIIM Ha BKE€ OCBOEHUX (B TOMY YHUCI, 3a]y4Y€HHS HOBHUX MOKYIIIIIB),
110 BUMArae MoCTIHHOTO MIABUIIEHHS €()eKTUBHOCTI METO/IiB poO0oTH 3 HUMHU. He BUKiInKae
CYMHIBIB TOM (hakKT, IO MiAIPUEMCTBO, K€ Ma€ MOXJIMBICTh HAJaHHS KIIIEHTaM O1IBII
3HAYHOTO  aCOPTHUMEHTY  ToBapiB  (MOCHyr) B  KPEOuT, MIJBUIIYE  CBOIO
KOHKYPEHTOCIIPOMOXKHICTh HA PUHKY 1 TUM CaMHM 30UIbIIIY€ KUTBKICTh TTAPTHEPIB, a TAKOXK,
BIJIMOBIIHO, OOCATH MPOJaXxiB. 3 JaHUX MO3HUIIK, HAWOLIBII 3aTpeOyBaHUMU (OpMaMH
30yTy BUPOOJIEHOT MPOAYKINi 1 HAJAaHUX TMOCIYT € Pi3HI crmocoOM peanisarii Ha yMoBax
BIICTpOUKH ab0 pO3CTPOUYKM TUIATEeXKiB. BiamoBimHO 1 YacTka BigoOpakyBaHOi B
OyxranTepchbKoMy 00Ky 1e0ITOpPChKOT 3a00pTrOBAHOCTI MIAMIPUEMCTBA TTOCTIIHO 3pOCTAE.

Y cyyacHMX EKOHOMIYHUX yMoOBax mpoOjieMa YIpaBliHHA AeOITOPCHKOIO
3a00proBaHICTIO JUIsl OLTBIIOCTI MIAMPUEMCTB, 10 (GYHKI[IOHYIOTh Ha TepuTOpii YKpainu,
AK 1 paHilllie 3aJulIacTbcsl akTyanbHOr. CHnpaBeqIMBICTh I[BOTO  TBEPKEHHS
MIAKPITUTIOETECS THM, MO B CTPYKTYpPl OOOPOTHUX aKTHBIB TOCIOAAPIOIOYNX CYO'€KTIB
noHan 50 % mpumanae Ha 1e6iTOPCHKY 3a0oproBanicTh. HecBoeuacHa omiara neGitopamu
CBOIX 3000B'si3aHb, MPU3BOAUTH 10 Me(DINHUTY TPOIIOBUX KOIITIB, 30UIBIIyE MOTPEOy
oprasizaiii B 000pOTHHUX aKTHBax s (piHAHCYBaHHS TOTOYHOI JISUTBHOCTI, TOTIPIIye
¢dinancoBuii ctan. Lle, B cBOIO "epry, MpuU3BOAUTH J0 HEOOXITHOCTI 3MIHU PO3PAXyHKOBUX
BIIHOCHH MK OPTaHi3aIli€lo 1 MOKYIIISIMHU, BUPOOJICHHIO paIlioHATBHO1 IMTOTITHKN HaTaHHS
KpEIMTIB Ta iHKacallii 3aboprosanocteii [2, €. 35].

Cran 1e6iTopchKoi 3a00proBaHOCTI, i1 PO3MIp 1 SKICTh POOJISITH ICTOTHHUM BILIUB Ha
(diHaHCOBUI CTaH opraHi3zailii. 3a YKpaiHCbKUMH JiXKepeaaMu, 1e01Topchbka 3a00proBaHICTh
B CEpEIHbOMY CTAaHOBUTH OJu3bKO 33 % BCiX akTHUBIB opraHizaimiii. PiBeHb nebiTopchbkoi



3a00proBaHOCTI BHU3HAYa€ThCSA Oararbma (akTopaMH: BHJIOM MPOAYKUII 1 CTyHeHEM
HAaCMYEHOCTI HEI PHUHKY, MICTKICTIO PHUHKY, JOTOBIPHMMHM YyMOBAMH Ta HPUUHATOIO
CUCTEMOIO PO3pPaxXyHKIB HAa KOHKPETHOMY MIJIPUEMCTBI, IUIATOCIIPOMOXKHICTIO 1
aKypaTHICTIO 1€01TOPIB.

VY Ham yac xojHa opraHizailis He QyHKIIOHye 0e3 e0ITOpchKoi 3a00proBaHoOCTI,
TOMY IO ii YTBOPEHHS BIZIOYBA€THCS:

- y OOp>XKHUKa - Yepe3 3/aTHICTh KOPHUCTYBATHCS OE3KOIITOBHUMH JOAATKOBHUMHU
OCHOBHHMH 3aco0aMH;

- y KpeJIuTOopa — 3a paxXyHOK 30UIBIICHHS PUHKY 30yTy mociyr i ToBapis [4, € .9].

3riiHo 31 cTaHIapTaMu OyXrajiTepchbKoro o0JiKy, Ae01TOpchKa 3a00proBaHICTh — 1€
cyMa 3a00proBaHOCTI €0ITOPIB MIAMPUEMCTBY Ha MEBHY Aary. [lebiTopamu MOXYyTh OyTH
AK IOPUINYHI, TaK 1 P13udH1 0c00H, K1 3a00pryBay NIANPUEMCTBY KOIITH, iX €KBIBAJICHTU
a0o0 1HIII1 aKTUBH.

30uTbIIeHHS Ae0ITOPChKOI 3a00ProBaHOCTI 3/1aTHE JOBECTH CYO'€KT 10 (hiIHAHCOBOTO
Kpaxy, 6ankpyrcTBa. [lepeBunieHHs 1e0iTOpPChKOT 3a00ProBaHOCTI HaJl KPEAUTOPCHKOIO €
OJIHI€I0 3 YMOB (piHAHCOBOI CTIMKOCTI MiIMPUEMCTRA.

[IpobGmemu 001Ky 1e0ITOpPChKOi 3a0OProOBaHOCTI THUIOBI: HEMa€ JOCTOBIPHOI
iHopMaIlii Mpo TEPMIHM MOTAIIEHHS 3000B'13aHb 1e01TOpaMHu, BIICYTHS cXeMa poOOTH 3
IPOCTPOYCHOI  JICOITOPCHKOIO ~ 3a00proBaHICTIO,  HE  MPOBOAUTHCA  OIlIHKA
IUTATOCIIPOMOYKHOCT1 TMOKYMIB. [TpWiAHATTS pillleHs NPO HAJaHHSA KPEIUTY MOKYIIIISIM
PO3MOAICHI MK PI3HUMU MiAPO3A1IaMH, TIPU IbOMY HEMAa€ 4iTKOI B3a€MOJI1T MK HUMH, 1
TOMY BIJICYTHI KOHKPETHI BimOBiAaIbHi 0co0u [6, c. 287].

Tpanumiitna knacudikaiis Ae61TOpChKOiT 3a00proBaHOCTi iepeadavae ii po3moaia 3a
IPaBOBUM KpUTEPIEM Ha CTPOKOBY abo mpocTpoyeHy. Jo CTpOKOBOi BITHOCHUTHCS
nediTopchka 3a00proBaHiCTh, CTPOK IMOTAIIEHHS SIKOT 111€ He HacTaB a00 CTAHOBUTH MEHIIIE
OJIHOTO MICSAIIS 1 sSIKa TOB'I3aHa 3 HOPMAJIBHUMHU CTPOKAMH PO3PaxyHKiB, BU3BHAYCHUMH B
yrogax. Ilpoctpodyena - 1e 3a00proBaHICTh 3 TOPYIIEHHSIM JOTOBIPHMX CTPOKIB.
[IpocTpoueHor0 1e6ITOPCHKOI0 3a00pProBaHICTh HAa3WMBalOTh Oopru mo poborax abo
IoCJIyrax, ToBapax, sika He OyJia oruiaueHa B 00yMOBIICHUM TEPMiH.

ITpocTpoueHa nediTopchka 3a00proBaHICTh K JUIUTHCS HA CYMHIBHY 1 Oe3HAIHHY.

CymHiBHHI OOpr — 1me KOoXKHa 3a00proBaHICTh, 110 BUHHUKAE TEpENl IIATHUKOM
MOJaTKy, SKa BHUHHMKAE Yepe3 peai3aiilo TOBapy, BHUKOHAaHHS pOOOTH, KOIH IIs
3a00proBaHiCTh HE TMIOTAIA€TECA B CTPOK, IO BCTAHOBJICHWH Yy JOTOBOpi, 1 HE
3a0e3MeuyeThCs 3aCTaBO0, 0AHKIBCHKOIO TapaHTIe0 a00 MOPYIUTEIbCTBOM.

[Ticns 3akiHUEHHsI TEpioay IO30BHOI JABHOCTI, CYMHIBHHM OOpr IepepocTae B
Oc3HamiiiHy nae0ITOPChKY 3a00proBaHICTh, SIKa € HEPETbHOK 10 CTATHEHHs. Taka
HEMPUEMHA CUTYaIlisi MOKE BUMTH B PE3yJIbTATi TOTO, MO0 OOPKHHUK OYyB JIIKBiIOBaHUM a00
cTaB OAaHKPYTOM, SIKIIIO TEPMIH MO30BHOI JABHOCTI MHHYB 1 3a00proBaHiCTh OOPKHUKOM HE
Oyrna miaATBepKEHA, SKIIO € KOIITH Ha MPOOJEMHUX paxyHKax B OaHKaxX, a TaKOX SKIIO
HEMO>KJIMBO MTPOBECTU CTATHEHHS 3 JOMIOMOI0I0 CYI0BOTO MPHUCTaBa — BUKOHABLIA 3T1/IHO 3
PIIEHHAM CyAy Y po3Mipi cyMu OOpry (SKII0 MiANPUEMCTBO, HOTO MaifHO pO3TalllOBaHE y
PO3MOPSIKEHHI ONIEPATUBHOTO YIPABIIIHHSA).

Tomy nepen miANPUEMCTBOM IOCTAa€ MUTAHHS MPO TPAMOTHY MOJITHKY poOOTH 3
naHoro mpobiemoro [2, c¢. 36]. Y 3B's3ky 3 muM OyxraiaTtepcbka Ciayk0a ITOBHHHA
3a0e3IeuyBaT CBOEYACHE CTSATHEHHS KOIITIB, SIKI CKIaAal0Th Ae01TOPChKY 3a00prOBaHICTb.



BupinieHHsIM 11bOTO MUTAHHS MOKE CTaTH MIAX1, SIKUM BKIIIOYA€ KOMIUJIEKC 3aX0/I1B,
TaKUX SK: PO3poOKa KPEAMTHOI MOJITHUKU, MOOYI0BAa CUCTEMHU OOJIKY Ta KOHTPOJIO 32
ne0ITOPCHKOI0 3a00proBaHICTIO, BU3HAYEHHSI KPUTUYHUX TEPMIHIB OIUIATH 32 paXyHKaMH,
CKJIQJIaHHsSI PEECTPY CTapiHHA Je0ITOpChbKOi 3a00pProBaHOCTI, OOJIK IUIaHYBaHHS
HAJXOMKEHHsSI KOUITIB B 1€0ITOPIB, CTBOPEHHS AJIrOPUTMY BIAMIHHUX YMOB HaJaHHS
BIJICTPOYKH IUIATEXKY JIJIS MOKYIILIB, BU3HAUEHHS PIBHIB BIAMOBI1IaJIbHOCTI MOCAJ0BUX OCI0,
a TaKOK aBTOMATHU3alllsl YIpaBJIiHHA 1e0ITOPChKOI0 3a0opropanicTio. [Ipu BnpoBamKeHH1
TIET YW 1HIIOI AaBTOMATHU30BAaHOI CHUCTEMM JyXK€ JlIoIoMarae MoOJyJb YIpaBIiHHSA
N1e0ITOPCHKOI0 3a00PrOBaHICTIO, SKUW MOTPIOHO TUIBKM HANAIITyBaTH IMiJ] KOHKPETHI
noTpeOu KOMITaHii, 0 €KOHOMUTH 4ac 1 rpomi [3]. lo MiHYCiB MOXKHa BIHECTH JIMIIIC
BapTICTh MOKYINKHK 1 YCTAHOBKU TaKUX «PO3yMHUX» mporpaMm. OJHaK Taki 1HBECTULIMHI
BUTpPATH 3a0€3MeYyI0Th PO3BUTOK 1 MOJIaJIbIIIE MPOLBITAHHS OpraHizallii.
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