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XHHI IBH3 «YHiBepcuteT 6aHKIBCHKOI CIIPaBI

OckinpKy Halla Kpaina BUOpana misiX pUHKOBOI €eKOHOMIKH, Bxke 20 poKiB MU
3HAXOJIUMOCS Yy CTaHl MepexigHOI €KOHOMIKHM 1 MUTaHHS 1HQIISIT 11T HAC JyXKe
BaxxnuBe. [lepmmii pa3 Mu cTukHynucs 3 rinepiHgmsmiero y 320% Ha modatky
CBOTO CaMOCTIHHOTO HUIAXY. [H(IAIA ogHa 3 HAMOLIBII aKTyaldbHUX MpPOOIEM
Cy4acHOCTI, ii Ha3MBalOTh BOPOIOM CYCHUIBCTBA HOMEpP OAMH. BoHa TicHO
MOB’si3aHa 3 MPOOJEMOI0 3alHATOCTI HACEJIEHHs, 0e3poOITTSIM, MareplaJbHUM 1
JTyXOBHUM OnaromnoiryqusiM, Horo mo0poOyTtom. I[Husiiss mae myxe BeTUKUAN
CIIMCOK CBOIX IMPOBIB 1 MPUYHUH, JTy>Ke OararoacnekTHa mpoodiiemMa, ToMy ii riInboke
BUBYCHHS BKpail BAKJIMBE Ha CbOrOJHI. ['0JI0BHA 0COOJIMBICTh 1IHQIISLIT MOJISATAE B
TOMY, III0 BOHA CTOCYETHCSI KOYKHOTO. Y CBITI HEMa€e KpaiHu, sika O TI€I0 YM 1HIIOIO
MIpOIO HE 3a3Hazia BTpat BiA 1HGIAUIT. [HOAAUIA - e «TsKKa XBOpoOa» €eKOHOMIKU
3 IIIMOOKHUMHU COLI1aIbHO-€KOHOMIYHUMH HACIIIIKAMU.

Ane momipHa 1HQIISIIS TAKOK BUCTYIIA€ MO3UTUBHUM (PaKTOPOM €KOHOMIKH.
Taka 1H(AAUIA sSK YamKka rapsyoi KaBU [JIi E€KOHOMIKM, BOHA CTHUMYIIIOE
€KOHOMIKY /10 BUPOOHUITBA, 3a0€3Ieuy€e MIAHATTSA TEMIIB BUPOOHUITBA 1 MOMUTY
Ta TPOMO3UIli HAa TOBapH, MOCHYrH Ta mpaito. [loBHa BiacyTHICTH 1HGIAIIT B
€KOHOMIIl CBIQYUTH MpO peleciiHl mnpouecu B Hid. [JomorocnomapcTtsa
BIJIIFPAIOTh HE OCTAHHIO POJIb B MPOIIECI MOXKBABJICHHS €KOHOMIKH. 3 TMOTJIALY Ha
1HIALIIHT OYIKYBaHHS caMe BOHM 3a0e3meuytoTh (1HKOJW HaJAMIpHHII) MOMUT Ha
JesIKl TPYIU TOBApiB, TUM CaMUM MOKBABIIIOIOYU BUPOOHUITBO TUX TPy TOBAPIB.
[HnsamiiHl  ouiKyBaHHS ~ BU3HAUYAIOTHCS SAK IMIPOIEC pearyBaHHA CYyO'€KTiB
roCro/IaprOBaHHs Ha 1H(POPMAIIIIO 100 3arajibHOI 3MIHHU 11iH, K4, B CBOIO YEpry,
0a3yeTbcsi Ha TeOpil aJaNTUBHUX OYIKYBaHb ab0 Ha Teopli palloHAIbHHUX
OouiKyBaHb (Ha JOCBiJI MHHYJIOrO 1 Ha mporHosax BianoBigHO)[1l]. TadasmiiHi
OUYIKYBaHHSI CTUMYJIIOIOTh CY0’€KTIB PUHKY JI0 TIOCUJICHHS €KOHOMIYHOT O€3MeKH 1
3aXHCTY CBOIX aKTHBIB B IHQIISAIIHOTO 3HEIIHCHHS.

Takox 3a yMoB 1H(DIAIIT 1HOAI MOKE 30LIBIITYBATHCh TOMHUT HA TOBAapHU
TPUBAJIOTO KOPUCTYBAaHHSI, a caMe: HEPyXOMICTh, YCTAaTKyBaHHsI, PyXOMe MaiiHO, Ta
1HIIT TIPEIMETIB TPUBAJIOTO KOPUCTYBAHHSI.

3 orsiy Ha MAiHHS peaTbHOI 3apO0ITHOT TUIATH CYO’ €KTIB JOMOTOCTIOIAPCTB
i 4ac 1HQIAMIRHUX TPOIIECiB, 3a IS JIeSIKO1 KOMIIEHcallli BTpaT ACsKl JH0Iu



MOXYTh IOYaTH AaKTHUBHO KYyMyBaTH akIii, cepTudikatu, oOmiraimii, OmmioHd Ta
1HIIT BUIU IIIHHUX T1arepiB.

Takoxx IIe OJHIEI0 MOJKJIMBICTIO KOMIICHCYBAaTH BTpAaTH BiaA 1HQIAII €
BIJIKpUTTS JENO3UTIB. Burona momnsirae y HapaxyBaHHI BiICOTKA, KU Moke OyTH
HapaxoBaHWii B 0aHKYy. l{e sBuIIIEe MO3UTHBHE AJIT 000X CTOPIH JAHOT Yroau: OaHKH
KOPUCTYIOThCSl IIMMHU TPOIIUMA, MYCKaIOTh X B €KOHOMIYHHUI KpyrooOir, rpoiii
MPALIOIOTh B €KOHOMII, 1HQIISIINHI TPOIECH CTPUMYIOTHCS; 3a Te€, 10 OaHKH
KOPUCTYIOThCSl ~ TPOLIMMA  JIOMOTOCIOJIAPCTB, CYO’€KTH  JOMOTOCIOJApCTB
BUHAroOpOKYIOThCSI IIPOLICHTOM MO KWW HAMMCcaHO BUIIE. AJie YKpaiHIll MacoBO
30epiratoTh Tpomri B ToTiBIi[2]. TortampHe 30epiraHHs yKpaiHISIMH TpOIICH Y
TOTIBI[l TMOSICHIOETHCS BITUYTTAM PU3UKY MOMXIMBUX 30UTKIB, SIKE MOCHIIIOETHCS
BKpail HEraTWBHUM JOCB1ZIOM, HAOyTHM y 4acu rinepindmsuii, ceprudikaiiiitHoi
npuBaTu3ailii, GpiHaHCOBUX Mipamif Ta ¢piHaHncoBux kpu3 1998 ta 2008 pokis. Lle B
CBOIO Yepry Ma€ MO3UTHUBHI HACIIKHU came JTsl 1HOIIAILII.

[Hpasamiss oaHa 3 TOJOBHUX NPUYMH 3MIHM EKOHOMIYHOI TOBEIIHKH
JoMorocrnofapcTB. ['oloBHa 3MiHA Yy TOBEMIHII TMOJATa€ y CXWIBHOCTI J10
OUIBIIIOTO CIIOKUBAHHS MPOJAYKIIII 1 10 MEHIIOTO 3a0IIa/PKeHHS rpoiiei (i yac
rinepiH@UIsAnii rpoill JOCUTh IMIBUAKO BTPA4yarOTh CBOE 3HAYEHHS 1 TOMY JIIOAU
HaMararoTbcsl iX 1mo30yTucs). B Takux ymMoBax OJHOIO 3 HAWBa)XIHMBIIIMX 3a7a4
Jiep>KaBu Ma€ OyTH BIPOBAIHKEHHS aHTUIHQIISAIIIAHOT MOMITUKHU 3311 30€peKeHHS
OUTBII-MEHIII BHUCOKOTO PIBHS JOXOAIB Ta 3arajbHOTO MATEpPIiaJIbHOTO CTaHy
JIOMOTOCTIOJIAPCTB.
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