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3apyOiKHUI JTOCBIJl CBITYUTH, M0 OJAHUM 13 TOJOBHUX ITOKa3HUKIB
(1HAHCOBOIO CTaHy Cy0’ €KTa rOCHOJapIOBaHHs € HOoro ¢piHaHCOBHMM MOTEHLIA.
[Ipote Ha paHOMy eTami BHUHHKAae mpobiemMa 3 €IUHUM METOJIOM HOTo
00YHCIIEHHS cCaMe Y CTPaXxOBHUX KOMIIaHiH.

Ouinka (piHaHCOBOrO MOTEHIATy CTPaXOBOi KOMIIaHII OCTaHHIM 4YacoM
HaOyBae Bce OUIBIIOI akTyalbHOCTI.  [IMTaHHSIM METOAMKM aHamizy W
JIarHOCTUKHU (PIHAHCOBOTO MOTEHI1aTy Cy0’€KTa TOCoAapOBaHHS MPUCBIYEHO
HAYKOBI Ipalli 6aratboX SIK BITYU3HSIHUX, TaK 1 3apyO1KHUX BUCHHUX, CEpe]l TKUX
CHiJ BUIUIMTH HaykoBl po3poOku: [.A. bmanka, A.I'. bepcyupkoro, O.J.
Bacunuka, B.M. I'punpoBoi Ta iHmmX. Pa3oM 3 TUM, CIIiJ BiJA3HAYUTH, IO
METOJMKY BHU3HAYEHHS 1 OIIHKH (piHAHCOBOTO MOTEHINAY CTPaxOBOI KOMIIaHIi
PO3pO0IJICHO HEIOCTATHBO.

MeTor0 AaHOTrO JOCHII)KEHHS € BUSBJICHHS AaclEKTIB BIOCKOHAJICHHS
OIiHKA (DIHAHCOBOTO TMOTEHIIay CTPaxoBOi KOMIIaHii, OCKUIbKH HOro
napamMeTpu BU3HAYAIOTh MOKJIMBOCTI Ta IHTEHCHUBHICTh il TMOJAJIBIIOTO
e(EeKTUBHOIrO PO3BUTKY. [CHyIOuUMii y CydacHiil HayKoBiil miTeparypi HaOip
METO/IB OILIIHKA (IHAHCOBOrO MOTEHIAITY 0a3yeTbcsi Ha IPOBEICHHI
po3ipeHoro GiHaHCOBOTO aHaJI3y Ha OCHOBI KOE(DIIIEHTHOTO MiAXOMY, 1110 HE
J03BOJISIE B TOBHIM Mipl OLIIHUTH HOTO CIPaBXKHIA piBEHb. 3apyOlXkHI BYEHI
IPONOHYIOTh TEBHY TpPyly METOIIB OLIHKH (PIHAHCOBOTO NOTEHIialy, sKa
BUPILIYE TIIbKH JIEKUIbKA 3aB/1aHb.

OnHuM 13 TUISIXIB YJOCKOHAJICHHS OIIHKK (PIHAHCOBOTO TMOTEHINATY
CTpaxoOBUKa € PO3POOJICHHS MOETANHOT KOMIUIEKCHOT METOJUKH, KA MOETHYE
JeKUTbKa TIXO0MIB: KOe(IIllEHTHUM aHalli3, METOJ Space-aHajlizy Ta METOJ
eKCIIepTHUX OIIHOK. BkazaHa BuIlle METOAMKA JI03BOJIUTH OLIHUTU (PIHAHCOBUMN
MOTeHIIIa)l Cy0’€KTa rOCIOIapIOBaHHS 13 PI3HUX CTOPIH, TaK SK MOEIHYE Y cOO1
CTaTUCTUYHY 1H(OpPMAIII0 CTOCOBHO MISJIBHOCTI  CTPaxoBOi  KoMmaHii
(b1HaHCOBY 3BITHICTB), @ TaKOX 3HAHHS EKCIEPTIB, SIKI MalOTh OE3MOCepeHE
BIJIHOIIICHHS 110 1i AisuibHOCTI [1].

HactymHuM acmekToM BIOCKOHAJEHHS OIIHKHA (PIHAHCOBOTO MOTEHITIATY
€ foro BU3HaueHHs 3a kpurepieM «HasBHICTh €()eKTUBHOI CUCTEMH YIIPABIIHHSA
¢dinancamm». Ilig epexkTHBHOIO cHCTEMOIO YIpaBliHHS (piHAHCAMU PO3YMIIOTh,



SK MPABUIIO, TEXHOJIOTII0 CKJIAJIaHHS CKOOPJIMHOBAHOI'O 32 yCiMa MipO3A1IaMU
9y (PYHKIISIMU TIJIaHy poOOTH opraHizailli, sskuii 0a3yeTbCss Ha KOMIUICKCHOMY
aHaJi31 MPOTHO31B 3MIH 30BHIIIHIX Ta BHYTPIIIHIX MapaMeTpiB Ta OTPUMAaHHI
IUISIXOM PO3pPaxXyHKIB €KOHOMIYHUX Ta (hIHAHCOBUX I1HIMKATOPIB isSIIBHOCTI
nianpreMctBa [2]. DIiHAHCOBMI TOTEHIIA]l CTPAXOBHKA BU3HAYAETHCS 32
HACTYITHUMU TPUHIIUITAMH:

— Bucokuii piBeHb I — HasBHICTH cCTeMH OFOKETHOTO TIJIAaHYBAHHS;

— cepenniii piBerb DI — HAsABHICTH CHCTEMU TUIAHOBUX 3BITIB;

— Hu3bkuil piBeHb @Il - HasgBHICTP Ha MIANPUEMCTBI CUCTEMU
IUTaHyBaHHS KOE(PIIEHTHUM METOJ/IOM.

3aBXKaW CHIiJ BpaxOBYBaTH, IO NMPUXOBaHI HEBUKOPHCTAHI IMOTCHINIHI
MO>KJIMBOCTI € pe3epBaMu 3a0€3MEUEHHsI CTANIOCTI Cy0’€KTa TrOCNOAaprOBaHHS 1
JIMIIIE BOHU 3yMOBIIIOIOTH CIIPOMOKHICTh aJIEKBATHO 3pearyBaTH HAa MIHJIUBICTb
cepenoBHUIla Ta CPOpMyBaTH MPIOPUTETH MAHOYTHHOT'O PO3BUTKY.

Bucnosok. [IpoBeneni 10CIiKEHHS T03BOIMIN Y3araJilbHUTH, 10 OLIHKA
(1HaHCOBOTO MOTEHLIATY MNIANPUEMCTBA — HEOOXIIHUWA €Taml CTPaTeriyHoro
aHaji3y Ta YNpaBiiHHA. Y pe3yJbTaTli BUKOPUCTAHHS MPUBEICHUX METO[IB
3a0e3Meuy€eThCsl CUCTEMHHI TOTIISIT HAa CTPAXOBHUKA, KU JTO3BOJIUTH BHUSIBUTH
BC1 CHJIBbHI 1 cJ1a0Ki CTOPOHHU, a TaKOK CTBOPUTH Ha 111 OCHOB1 KOMIUJIEKCHUN
IUIaH TEPCIIEKTUBHOTO PO3BUTKY, IO 1 € METOK BUKOPHUCTaHHS (hiIHAHCOBOTO
MOTEHI[aTy CTpaxoBoi kommaHii. ToOTO MoenHaHHS MEXaHI3My CTPATEri4HOIro
yhOpaBiiHHSA  (PIHAHCOBUM  MOTEHIIAJOM Cy0’€KTa TOCIOJApIOBaHHS 3
ypaxyBaHHSM €KOHOMIYHMX pPHU3UKIB Ta BCTAaHOBJICHOTO B3a€MO3B’SI3KY
CTpaTeriyHuX IUIeH 1 KIF0YOBUX (DIHAHCOBUX CTPATET1H JIO3BOJIUTH 3AIMCHUTH
AKICHY OLIHKY (iHaHcoBoro mnoreHuiany. [loganbmoro BIOCKOHAJIEHHS
notpebye MexaHi3M BH3HAUEHHS KOE(PIIIEHTIB BaroMocTi 3a TpylnaMu
NOKa3HMKIB, IO BH3HAYalOTh pIBEHb (PIHAHCOBOrO NOTEHIATy, a TaKOX
3aCTOCYBaHHS 3 II€0 METOK EKCIEepTHUX MeToaWK. Lle macTe MOKIMBICTBH
BpPaxoByBaTH KOHKPETHI YMOBH TOCIIOAAPCHKOI AISNIBHOCTI Ta CTBOPUTH YMOBH
JUIS BapilOBaHHS pE3yJibTATIB OI[IHKKM (IHAHCOBOTO TMOTEHI[ATy CTPaxoBOi
KOMIaHI1 3aJeKHO BiJI METH HOTO MpoBeAeHHA (OOIpyHTYBaHHSA (DiHaHCOBOI
CTIHKOCTI Mepe/1 MOTEHIIMHUMU 1HBECTOpaMHU, 3BIT Iepe/] aKIiOHEpaMHU TOIIIO).
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