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B/IH3 «YHiBepcuteT 0aHKIBCHKOI cIpaBiw» XapKiBCbKH IHCTUTYT

[Hdnanis Binirpae BKpail BaXIJIMBY pOJIb 1 BIUIMBAE HA €KOHOMIKY KOXKHOT
Kpainu. BueHi 6araTto pokiB HamMararoTbCs BU3HAUUTH OCHOBHI MPUYUHH 1H(IIALIT
Ta MOXJIMBI NUISIXU 31ACHEHHS KOHTPOJIO HaJ| il HEraTUBHUMHU €KOHOMIYHUMHU 1
COIllaJIbHUMM HACIKaMH. AJKE BHCOKUM pIBeHb 1HQIISIIT 3aBAa€ BEIMKHUX
MEePEIIKO]T BUPOOHUIITBY, IMOCHJIIOE CYIEPEYHOCTI B COMIAIBHUX 1 MOJITHYHHUX
chepax CycHibCTBa.

TeopetnyHi mUTaHHS I[MIOAO BU3HAYEHHS CYTHOCTI Ta MPUYMUH 1HQIIALIT,
MPOBENCHHS AHTHIHQIAIINAHOT TOJMITUKY, YAOCKOHAJIEHHA 1ii MeXaHI3My Ta
OKpeMHX I1HCTPYMEHTIB, BIUIMB 1HQIAIT HA EKOHOMIYHE 3pOCTaHHS Ta I1HII
MaKpOEKOHOMIYHI TOKAa3HWUKH, 3HAWIIIN BIAOOPAXKEHHS y JOCIIJKEHHAX SK
3aKOPJOHHMX TaK 1 BITYM3HSIHUX BUCHUX, cepell sikux P.I'.I'ab6apa, @.C.Muikis,
M.®piamaH, B./l.ba3zuneBuy, A.C.I'anbUMHCBHKUH, A.A.I'punienko,
A.l.lanunenko, O.B.Knmumenxko, I1.B.Kpymu, O.JI.Ipemenko Ta 0araTo iHIIUX.

Meroto poOOTH € BH3HAYEHHS MNPUYMH 1HQISAMIT PI3HUMH HAayKOBHMHU
IIKOJIAMH Ta MOXJIMBOCTI 3aCTOCYBaHHS HAJ0AaHHS EKOHOMIYHOI JYMKH JUIst
Cy4acHO1 aHTUIHOIAINHOT MOMITUKY B YKpaiHi.

He 3Bakatouum Ha Te, 1m0 mepiii 1HQIIAIINHI TPOIEeCH CIOCTEPIraauch Iie B
Craponasniit I'pertii (330 p. mo u.e.) Ta Pumi (301 p. mo H.e.) Ta HabyBamu
MOCTIHOTO XapakTepy 3 MOYaTKy PO3BUTKY PHUHKOBOI €KOHOMIKU, B €eKOHOMIYHIN
Teopii HE ICHY€ €IMHOTO TOTJSAY Ha CYTHICTh IIbOTO HAJI3BHUYANMHO CKJIAJHOTO
SABUINA. 3 TOTJSAAYy KEHWHCIAHChKOI Teopli MpUYMHM 1HQIAIIE KPUIOTHCS B
MEePepo3NOIl HAIIOHATBFHOTO JI0XOMy, 30UIBIIEHHI CYKYMHOro momuTy. JIK.
Keitnca oOrpyHTyBaB 1HQUIAIIIO SK JIAHIIOT OOCTaBUH, JIe ICHYE€ HAaJMIPHHUI MOMUT
(IHQAAUIAHUKA ~ pO3pHMB), KOJM CYKYNHI BUJATKA MEPEBULIYIOTH  00OCAT
HaIllOHAJIBHOTO MPOAYKTY. BueHuid Ta #Oro mMNOCHIJOBHUKHA BBaXKald, IO
30UTBLIEHHS MOMUTY 3 OOKY JiepKaBu Ta MIANPUEMIIIB TPU3BOIUTH 10 30UTbIICHHS
BUPOOHUIITBA Ta 3alHATOCTI. BoaHouac 30UIbIIEHHS TMOMUTY HACEJICHHS
NPU3BOAUTE A0 1HQIANII, OCKUIBKM 1€ MOMUT HE € BUPOOHWYMM. 3TiJHO 3
KEWHCIaHCHKOIO TeOopi€ro 1H(IIALISA BUHUKAE BHACIOK HAJIUIIIKOBOTO CYKYITHOTO
MOTIUTY, KU 3  IBIISIETHCS B YMOBAX IMMOBHOI 3aiHATOCTI.

VY xnacuuHii QopMi KUIBKICHUH TPUYUHHO-HACTIIKOBUN 3B'S30K MIXK
KUIBKICTIO Tpouiel B 00iry 1 piBHEM I[iH, Yy3araJlbHUB Yy pIBHSHHI OOMIiHY
amepukanenp [. ®imep. [HasAmisa 3rigHo 3 WOrO MOTJISAaAMU TPAKTyBajach, SK
3pOCTaHHS IiH, 110 00OYMOBIICHE 3MIHOIO 3araJiIbHOi €KOHOMIYHOI PIBHOBAru, KOJIA



3pOCTaHHsl TMOMWTY, BUKJIMKAHE 3POCTAaHHSIM KIJIBKOCTI TPOIIEH, MEepeBUILYBajO
MO>KJIMBOCTI MPOTIO3HUIIi1, HE 3yMOBIIIOIOYH MOJIAJIBIIOr0 3pOCTaHHS BUPOOHUIITBA.

Momnerapuct Minton @piamaH BBakaB, IO MOPUYMHH 1HQISINT TICHO
OB’ s13aH1 31 3pOCTaHHSM I'POIIOBOI MPOIMO3ULIii, II€ 3yMOBIIIOE 3pOCTAHHS MOMUTY 1
IIH, a MAHATTS [iH TPU3BOAUTE 10 1HQIISIIT. 3T1IHO caMe MOHETapUCTChKa TEOPis
BHOKpPEMHUJIA OCHOBHI MPUYMHM CydacHOi 1HQIAIT: HaaMIpHA eMicii, 0 He
3a0€3IeuyeThCs BUPOOHUIITBOM; 3POCTAHHS JepKaBHOro Oopry Ta AedIlHTY;
BaJIOTHO-(DIHAHCOBA KpH3a; MUIITapU3allis EKOHOMIKH. TakuM 4YHMHOM, Tpebda
aKIICHTYBaTH yBary Ha TOMY, III0 MOHETapUCTChKa TEOPis MOSICHIOE 1HQIIAIIIO
auire Ha 6a3l rpomoBoro yuHHHKA. Cepel CydyacHUX YKPAiHCHKUX €KOHOMICTIB
0araTo Takux, AKi MATPUMYIOTH 171e1 MoHeTapucTiB. Hanpuxmnan, B. J[. bazunesuu
TpakTye 1HQIALIIO, SK 3HEIIHEHHS TPOIIeH, CIPUYMHEHE TUCHPONOPIISMU B
CYCIIUJIBHOMY BUPOOHUIITBI ¥ MOPYIIEHHSM 3aKOHIB TPOIIOBOTO 00iry [1].

B Vkpaini B ocTaHHI pOKM CHOCTEPIraloThCsl BUCOKI MOKA3HUKHW 1HOIALIT,
K1 BUKJIMKAIOTh CIaJl €EKOHOMIYHOTO PO3BUTKY, SIKUM CYNPOBOKYETHCS CTPIMKUM
3pOCTaHHSAM IIiH, 3HIDKCHHSIM >KHTTEBOTO PIBHS HACEICHHS 1 3HCIMIHCHHSIM
HAI[IOHATFHOI TPOIIOBOT OJWHUII. 3MiHA BIaJHW B KpaiHi, HEJAOBiIpa HACEIEHHS 0
nomtukiB 1 nomtukd HBY, crnpoBokyBanu BHCOKI 1HQIIALINHI OYIKyBaHHS
YKpaiHIliB, BHACTIAOK SKHUX BOHHM CKYIOBYIOTh MPOAYKTH XapUyBaHHS y BEITUKHX
KUIBKOCTSIX, 10 IIe Ounblie po3raHse iHQumito. Ha 1 iHQIsmiiHuX 0o4iKyBaHb
0arato TOBapOBHPOOHHUKIB HEOOTPYHTOBAHO MIABUIIYIOTh IIHU. TaKOX MPUYUHOIO
1HQIIAIIT € eBanbBallis HaIllOHAIBHOT BAJIIOTH, sIKa BigoOpa3uiacs B 3pOCTaHHI 1I1H
Ha P13HI TPYIU TOBAPIB 1 MOCTYT.

Ha Binminy Bin Ykpainu, po3BUHEH1 KpaiHU CBITY 31TKHYJIUCH 3 ACQIISAIIIELO -
MOCTIMHUM, IIUPOKOMACIITAOHUM 3HMKEHHSIM 1iH. He 3Baxarouu Ha NpoBeECHHSA
CTUMYJIIOF0YOi MOHETapHOI MOMITHUKU (TIONITUKH KUJIBKICHOTO TMOM’SIKIIEHH:) [2],
BIIPOBA)KEHHsI OaraTbMa LEHTPOOAaHKaMHU BIJ €MHHUX BIJICOTKOBHX CTaBOK, HE
BJIA€THCS JOCSITHYTH LIJIbOBUX PIBHIB 1H(MIALII. B pe3ynbrari mporo KoMmasii i
CIOKHMBayl YyTPUMYIOTHCSI BiJl 1THBECTHULIM 1 BUTPAT B OYIKYBAHHI OLIbII HU3BKUX
I1H, 110 HETaTUBHO BIUIMBAE HA MAKPOCKOHOMIYH1 TTOKA3HUKH.

Takum yrHOM, 1HGAAIIAHI TPOOJIEMH € BKpail akTyalbHUMU JIJIsl BCIX KpaiH
cBity. Jns VYkpainum BOHM HaOyNmu 3arpo3jIMBOTO XapakTepy Yy 3B S3Ky 3
HAJ3BUYAHUMH BHYTPIIIHIMH TIpoOjeMaMu (TaKUMHU SIK JIUCTIPOTIOPIIIAHICTD
PO3BUTKY, MOHOIIOJI3allisl Ta KOPYIILIS JIePKaBHOTO arapary TOII0), TOCUICHUMHU
anekciero Kpumy ta BiliHOIO Ha Cxoai KpaiHM Ta HETaTUBHUM BIUTUBOM
30BHINIHBOTO cekTopa. ToMy, ChOTOAH1 HEOOXIAH1 pilIydi 1 KapAUHAIbHI [ii 3 O0KY
JepkaBu 1 Ypsay, COpsIMOBaHI Ha MPOBEACHHS TaKOi aHTUIHOIALINHOT OJITUKH,
sKka O J03BOJIMJIA CTPUMATH BUCOKI TeMNH 1HQIALIT 1 HE TOMYCTUTH MOJAIBIIOrO
pyHHYBaHHS! EKOHOMIKH.
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