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THOJSILIMHI OYIKYBAHHS B YKPATHI
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XapkiBChbKMH HABYAJIbHO — HAYKOBHMM iIHCTUTYT
YuiBepcurter bankiBebkoi CnipaBu

Y kBitHi 2015 poky Hamionansamit bank VYkpainu 3anexiapyBaB Hamip
YKpaiHCHKOTO ILIEHTPAJIbHOTO OaHKy TMepedTH B MalOyTHROMY JO PEXKUMY
1HGIAIHOTO TapreTyBaHHA 3 METOI0 cTalimizauii 1HGIANT Ha piBHI O1M3bKO 5%
[1]. 3aBasKK BCTAaHOBJICHHIO YITKOI 1 BHAUMOI METH 1HQJIAIIHE TapreTyBaHHS MOXKE
JOTIOMOTTH IIEHTpaJbHOMY OaHKy BHOYAyBaTH JMAOBIPY 1 3aKpiUTH 1HQIAIINAHI
OUIKyBaHHS, CTaOUII3YIOUH B MIICYMKY SIK 1HQJIAIII0, TaK 1 IIJIOBY aKTUBHICTb.

[Hdnsmiine TapreryBaHHA - KOMIUIEKC 3aXOJiB, SKI MNPUUMAIOTHCS
JIEp>)KaBHUMHU OpraHaMy BJIaJy JUIs KOHTPOJIIO 3a piBHeM 1HDIALII y KpaiHi.
Hamionanpuuii 6ank Ykpainu 30upae maHi npo 1HQUISIINHI OYIKyBaHHS KUTBKOX
THUIIIB areHTIB: CIOKKUBayiB (JOMOTrocmnoaapcTB), GipM 1 MpoeciiHUX MPOTHO3UCTIB.
B cepeanpomy crnokuBaui nepeadaunian BUCOKY 1HQusMi0 (21.1%), ane icTOTHO
po3iMILIKCS B MOrIsAax Ha ii BeaIu4yuHy (ctangapTHe BiaxuieHHs 16.3%). IlomiTHi
HEBEJIMKI BIIMIHHOCTI MIX YOJIOBIKAMM 1 JKIHKaMHU, a TaKOX 3aJ€KHO BIJ PIBHS
OCBITH, JIOXO/IB Ta BIKY JIOJeH. SIBHA HEOAHOPIAHICTH MOIJISAIB BUSABICHA B PI3HUX
perioHax. Jlroau, Kl NpOXUBAIOTh y 3axifHIA YKpaiHi, OYIKyIOTb, IO I1HQIIALISA
CTAaHOBUTHUME B cepeaHboMy iuiie 12% 1 nmepeadavaroTh MIIHINTY TPUBHIO, HIXK
pemita HaceneHHs. HaTOMICTh Ti, XTO MpPOXUBAa€ Ha MIBAHI Ta CXOJl, OYIKYIOTb
Habarato BUIIIOTO PiBHS 1HOIAIIT MOPIBHSIHO 3 PEIITOI0 HACEIEeHHs (BiAMOBiAHO 26%
i 28%) 1 cnabmioi rpuBHi [2]. Taki perioHajibHi BIAMIHHOCTI B MOTJISAaX MOTJIH
BUILJIMBATHU 3 PI3HUX €KOHOMIYHUX YMOB Ha TOM MOMEHT, 30KpeMa, MPUINHOI0 MOTJIa
OyTH MOJIITUYHA 1 BOEHHA HECTAO1IbHICTh HA MIBJIHI Ta CXO/I.

OnuTyBaHHS OO0 OYIKYyBaHb (PipM MPOBOASTH TEPUTOPIATbHI YIPaBIIHHS
HBY onun pa3 na xBapran; y BuOipui npubnusHo 1 000 ¢ipm pizHOTO pO3Mipy 3
PI3HHX CEKTOPIB €KOHOMIKHM Ta PI3HUX PErioHIB KpaiHu. DipMU OUIKYIOTh BUIIOTO
piBHS 1HGIAUIT MOPIBHSAHO 31 criokuBadaMu (27% nopiBHSHO 3 21%). Lle HaBOAUTH
Ha JYMKY Opo Te, O (QipMU NPUIUISIOTH 3HAYHY YBary CTATHCTHULI IHQISLIT i
YBaXHO CTeXaTh 3a OOMIHHUM Kypcom.Ockuibku HarioHaneHuii 0aHk YKpainu
TOTYETbCS B MalOyTHbOMY MEPEUTH 0 PEKUMY 1H(IIALIMHOrO TapreTyBaHHS, BIH
000B’sI3KOBO TIOBUHEH BPaxoBYBaTH (DaKT iICHYBaHHS B KpaiHI YMCIECHHUX TIMOOKUX
npoOJjieM, Yy TOMY YMCJI BHUCOKOI 1HQUISIT, clabKoi €KOHOMIKM Ta MOJITHYHOL
HECTa01ILHOCTI.

Ane ONMMTYBaHHSA BUSBWINCH I1HQOPMATUBHUMH HaBiTh 0€3 TakKWX 3MiH.
Hanpuknan, BOHM BHSBHIM SICKpaBl BIAMIHHOCTI 1 MOAIOHI pucH 1HQIISAIIAHUX Ta
KYPCOBHUX OYIKYBaHb YKPATHCHKHX IOMOTOCTONapcTB i ¢ipm. Takok BOHU BUSBUIH
HECHO/[IBAHO CHJIbHY KOPEJISIII0 B Yaci MK O4IKYBaHHSIMH 3MiH OOMIHHOTO KypCy Ta
IHOIAMIMHAME  OYIKYBaHHSIMH, MIATBEP/DKYIOYM JYMKY MpO T€, M0 YKpaiHIl



BBAXKAIOTb OOMIHHHUH KypC OCHOBHUM CHUTHQJIOM 3arajlbHUX LIHOBUX 3MIH B
€KOHOMIIII.

Ha »anp, 1ocBix kpaif, 1€ i€ pexxuM 1HQIAMIHHOTO TapreTyBaHHs, CBITIUTh
npo TpuBaay OOpoThOy 3a (iKcallilo OYiKyBaHb, HABITb KOJHM HHU3BKHH DPIBCHb
1HQIISIIT yTPUMYETBCS BOPOJOBXK OaraThoX pokiB. Uepe3 ABAIIATH 11’ SITh POKIB MICIISA
3ampoBaKEHHS 1HQIIAIIHHOTO TapreTyBaHHs goMorocnoaapcTBa Ta ¢ipmu B HoBiit
3emanmii, sk 1 gomorocnoaapcra y CIIA, Bce mie nepeadavaroTh iHQIALI0 BUILY
BiJl LIITbOBOTO TOKa3HUKa. Llel mporiec Moke OyTH e CKIQJHIMIUM Ui YKpaiHu,
gKa Mae€ ICTOpif0 HemoJaBHbOI rinepiHdusanii. Takum YWHOM, YKpaiHCHKUM
MOJITHKAM CJTiJT HaOpaTUCh TEPIiHHSA 1 HE CIOJMIBATHCS HA IIBHIKI PE3ylbTaTH,
MPUHANMHI KOJIM UAETHCS PO THGIAIIAHI O9IKyBaHHS
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