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XapKiBcbKHH HABYAJIbHO-HAYKOBUI iHCTUTYT

B ymoBax pWHKOBOi E€KOHOMIKHM TMepeJ] MiAMPUEMCTBAMH IOCTAE
3aBJlaHHS CaMOCTIMHOTO IUIaHYBaHHS, KOHTPOJIIO, OI[IHKM 1 aHami3y CBOET
JUSITTBHOCTI. Opniero 3 HaNWBaKIIUBILINX XapaKTEPUCTHUK
(1HaHCOBO-€KOHOMIYHOI JIISUIBHOCTI MIJANPUEMCTBA € Horo ¢iHaHCOBa
CTIMKICTh. SKILIO MANPUEMCTBO € (DIHAHCOBO CTIMKUM, TO BOHO Ma€ NepeBaru
nepea IHIKUMH T1AIPUEMCTBAMU TOTO K MPOQLII0 B 3ay4€HHI 1HBECTHUIIIH, B
3M100yTTI KpeaWTiB, y BHOOpI MOCTAYaJbHUKIB 1 MiAOOP1 KBami(hiKOBaAaHUX
kazpiB. Kpim TOro, Take mianpueMCTBO HE BCTYIA€ B KOH(IIKT 3 AEPHKABOIO 1
CYCIUIbCTBOM IIOAO HapaxyBaHHs TMOJATKIB 1 HEMOJATKOBHX ILIATEKIB, 3
BUILJIATU 3apOO0ITHOT TUIATH, TUBIICH 1B, TOBEPHEHHS KPEIUTIB 1 BIICOTKIB 32
HuMmH [2].

®dinaHcoBa CTIWKICTh MIAMPUEMCTBA - 1€ 3/IaTHICTh CyO'€KTa TOCIO-
JaproBaHHsS (PYHKI[IOHYBaTH 1 pPO3BUBATUCA, 30epiraT pIBHOBAry CBOIX
aKTHUBIB 1 MACHUBIB Y BHYTPIIIHHOMY 1 30BHIIIHHOMY CEPEIOBHIII, SKE 3Mi-
HIOETHCS, 1110 TAPAHTYE HOTO MOCTIHHY IUIATOCIPOMOKHICTD 1 1HBECTHULIIMHY
IPUBAOJIMBICTH B MEXaX JIOMYCTUMOTO PIBHS PU3HKY.

3abe3neueHHs (PIHAHCOBOI CTIMKOCTI MOXJIMBE JIMIIE 3aBIAKU e(]ek-
TUBHOMY YHPABIIHHIO (POPMYBaHHSM Ta BUKOPUCTAHHSAM (PIHAHCOBUX PeECYp-
CiB MANIPUEMCTBA, 30KpeMa YIIPABIIIHHIO CTPYKTYpPOIO Kamitamy[1].

VYnpasninHsa (iHAHCOBOIO CTIHKICTIO - 1€ JISUTHbHICTH BUIIOTO YIPaB-
JIHCBHKOTO TIepCOHATY IMIAMPUEMCTBA, KA IMOJsrae y 3a0e3MeueHH] CTIMKOCTI
(Gh1HAHCOBOTO CTaHY MIANPHUEMCTBA y JOBIOCTPOKOBIHM IEPCIIEKTUBI 3a paxy-
HOK 3a0€311€4eHHs ONTUMAaJIbHOT YaCTKU BJIACHOTO KaliTally y 3arajibHii cyMmi
JoKkepen (piHaHCOBUX pecypciB mianpuemcTral3].

B mporieci ynpapiiHHS (iHAHCOBOIO CTIMKICTIO IMIANPUEMCTBO MOXKE
CTUKATHCh 3 TEBHUMH TpoOjeMaMu, SKi BHHUKAIOTh BHACIHIIOK BIUIMBY
(dakTOpiB BHYTPIIIHFOTO Ta 30BHIITHHOTO MIOJO0 MIAMPUEMCTBA CEPEIOBHILA.
Jlito BHYTpIIIHIX (HaKTOPIB MIAMPUEMCTBO MOKE KOHTPOJIOBATH, a /IO BIUIUBY
30BHIIIHIX BOHO 3MYILIEHE aJaNTyBaTUCh, HE MAIOUYX MOXKJIMBOCTI iX 3MIHHTH.
[ToTpi6bHO BpaxoByBaTu 1 TOW (hakT, 1m0 (HaKTOpPH BIUIMBY Ha (iHAHCOBY
CTIWKICTh MIAMPUEMCTBA TICHO B3aeMO3B's3aHl. HeraTuBHa nist OMHUX 3 HUX
3/1aTHA MIOHU3HUTH a00 HaBITh 3BECTH HaHIBEIb TIO3UTHBHUM BILTUB iHIIHX [1].



o6 migTpuMyBaTH MiANPHUEMCTBO Yy CTIHKOMY (DiHAHCOBOMY CTaHi
HEOOX1/IHO:

-3a0e31meuyBaTi OajaHC M1k BJIACHUMHU 1 TTO3UKOBUMH KomTamu. Jlis
BUpIIICHHS 1Ii€1 TpoOjeMu HEoOXITHO po3paxyBaTH YMOBY (DiHAHCOBOI
pIBHOBAry, sika Mae OyTH HOPMATUBHOIO 0a3010 JJIsl yIpaBJiHHs (H1HAHCOBOIO
CTIMKICTIO MIMPUEMCTBA 1 HOTO TUIATOCIIPOMOXKHICTIO B 4Yaci, HE JI03BOJISTH
HIJIPUEMCTBY 301TbIIYBaTH MO3UKOBI KOIITH 1 HEpallOHAJIbHO BUKOPHC-
TOBYBAaTH B)K€ HaKOMWYEHI OCHOBHI 3acoOu. L[s piBHOBara Takok Hakjaaae
NIEBHI 0OMEXEHHS Ha 00csT 3000B'A3aHb NIANPUEMCTBA MEpe]] MPalliBHUKAMH,
KpeIUuTopaMu, O0/IPKETOM, IHBECTOpaMu 1 OaHKaMU;

-3a0e31euyBaTi NPUOYTKOBICTh MisTbHOCTI. OCHOBOIO CTiHKOTO (piHAH-
COBOTO CTaHy MIANPUEMCTBA B JIOBFTOCTPOKOBOMY TME€pioAi € o00csr
oTpuMyBaHoro npuOyTKy. EdexTuBHHUM, X04 1 HETPUBAIUM 3ac000M
orntumizanii (PIHAHCOBOTO CTaHy € TaKOX palloHATbHE PO3MOPSIKECHHS
YUCTUM MPUOYTKOM;

-ONTHMI30BYBaTH OOCSATH TOBApHO-MAaTEplaJIbHUX 3aMaciB, OOCATH 1
CTPYKTYpY Ie0ITOPChKOI 3a00pTrOBaHOCTI, CKOPOTUTU TPUBATICTH BUPOOHU-
4oro, ornepariiHoro ta ¢piHaHcoBoro ukiis[1].

[IpoOnemu 3 SIKUMU CTUKAETHCS MIAIPUEMCTBO B MPOLECI YIPABIIHHS
(1HaHCOBOIO CTIMKICTIO BUHHUKAIOTh B OCHOBHOMY BHACJIZOK BIUIMBY (DaKTo-
piB BHYTPIIIHBOIO Ta 30BHIMIHBOTO MIJIPUEMHHUIIBKOTO cepenoBuma. B
3B'SI3KY 3 IIUM ICHY€E MOTpeda y MOIIYyKY ONTUMAJIbHUX HUISAXIB 3aXHUCTY M-
MPUEMCTBA BiJl iX HEraTMBHOTO BIUIMBY, a TaKOXX BH3HA4YEHHI CIOCOOIB
HIBUJIKOTO YCYHEHHS MOMJIMBUX 3arpo3 1 MPUCTOCYBAaHHS J0 3aJaHUX YMOB
misutbHOCTI[1].

Omxe, 17151 3a0€3MeUeHHs CTINKOTO (pIHAHCOBOTO CTaHy MiJNPUEMCTBY
HEOOX1THO MOCTIMHO 3IMCHIOBATH KOHTPOJb 1 BXKUBATH aJCKBaTHI 3aX0J]U
o070 (GopMyBaHHA 1 BUKOpHUCTaHHS (DIHAHCOBUX PECypCiB 3 BpaxyBaHHSIM
CTpATeTIYHUX 1 TAKTUYHHUX 3aBJIaHb HOTO MISIILHOCTI HA PUHKY.
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