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HamionanpHa iHHOBaIIIHA cUcTeMa Tiepeadadae HasIBHICTh Ta €()EKTHUBHE
(GbyHKIIIOHYBaHHS MeXaH13MYy i1 (hiHAaHCOBOTO 3a0e3MeUeHHSs, IKUi O1 BIIMOBIIaB
METI Ta MPUHLHUIIAM PO3UIMPEHOr0 BIATBOPEHHS, TOOTO MOTpedaM PpPO3BUTKY
€KOHOMIKHM Ha 1HHOBAI[IHHIi OCHOBI [1].

AKTHBI3aIlisl 1THHOBALIHOTO MpolieCcy Ta ii JepkaBHA MIIATPUMKA € TIEIO
CKJIAJOBOK0 BHMOT, SKI BHUKIMKaHI Cy4aCHUMH YMOBaMH, JO3BOJIUTH
3a0€3MeYNTH peanbHl TIO3WTUBHI 3pYIIEHHS B EKOHOMIYHIM CTPYKTYpi
CYCIIJICTBA, TEPEXiJi €KOHOMIKM Ha SKICHO BHUIIMK PIBEHb 1HIYCTPIaJIbHOTO
PO3BUTKY Ta IHTCHCUBHUN TUN BIATBOpeHHS. D1HAHCOBI BiTHOCUHU BUHUKAIOTh
MDK yciMa eJeMEeHTaMH I1HHOBAI[IHHOT CHUCTEMHU. AKTYaJbHICTh JaHOI TEMH
MIITBEPIKYETHCS IHTEPECOM JI0 Hel 3 OOKY pI3HMX HAYKOBIIIB, MIAMPUEMIIIB Ta
nepxasu [3].

TenepimHiii cTaH pO3BUTKY €KOHOMIKHA KpaiHU MOTpeOye HOBUX MIAXOMAIB
JI0 YIOpPaBIIHHS [ISUTBHICTIO MIJANPUEMCTB, 1, TEPII 3a BCE, JOCKOHAIIIINUX
IHHOBAIlIMHUX MEXaHi3MiB. BulezazHaueHe BUKIMKAE HEOOXITHICTh TMOIIYKY
HOBHUX IUISAX1B MJBUILECHHS €(PEKTUBHOCTI 1HHOBAIIMHOI CKJIAOBO1 JISNIBHOCTI
H1IPUEMCTB.

CyuacHe 1HHOBaIlIliHE yIpaBJIiHHS Ma€ 0a3yBaTUCh HA BUSBJICHHI MPUYUH
1 B3a€MO3B’A3KIB, $SIKI BHHHUKAIOTh Yy JISUIBHOCTI CHCTEM, YpaxyBaHHI
MIBUJKOIUTMHHUX 3MIH HaBKOJIMIIHBOTO CEPEJOBUINA, a TAKOX TJI00aIbHUX
SIBUIIT 1 MO/, SIK1 TaK YM 1HAKIIE BIIMBAIOTh Ha PO3BUTOK MiAmpueMcTBa. be3
MOCTITHOTO ~ BNPOBA/PKEHHS  HOBOBBEIEHb y  JISUIBHICTH  OYyIIb-SIKOTO
MIIIPUEMCTBA HOTO >KUTTEBUM ITUKI PI3KO CKOPOUYETHCS 1 MPAKTUYHO CTa€
HEMOKJIUBUM JIOCSITHEHHS TIOCTABJICHUX LIUJIEH B3arajii Ta Ha KOXHOMY €Tarli
JisIbHOCTI 30Kpema [1].

Cran iHHOBaIIMHOI MISUTBHOCTI B YKpaiHi OUIBIIICTIO €KCIEePTIB-
HAYKOBIIIB BU3HAYAETHCS K KPU30BUHM 1 TaKWii, 110 HE BIJANOBIJIA€ CyYaCHOMY
PIBHIO 1HHOBAI[IMHUX TIPOLIECIB Yy TPOMHUCIOBO-PO3BMHEHUX KpaiHax Ta
noTpedam 1HHOBAIITHOTO PO3BUTKY.

[ToTpiOHO 3a3HAYUTH, 1110 JIepKaBa HE MPUALISIE HATEXKHOI YBaru CTPyKTypi
dbiHaHCOBOTO  3a0e3MedeHHs  IHHOBALIMHOI  JISJIBHOCTI  MPOMMCIIOBHX
nignprueMcTB. OCHOBHUM JpKepesioM ¢iHaHCYBaHHS 1HHOBAIIHOI MisUTBHOCTI B
VYkpaini B 2014 p. 3a/M1at0ThCS BIACHI KOIITH MIANPUEMCTB =~ 85% 3araibHOTO



obcsary BuaarkiB (nmpotu 73% B 2013 p.), piHaHCcOBa MiATpUMKA AEp>KaBU
cranoButh Jwuine - 4,5% (0,3%) BianOBiAHO, KOIITH IHO3EMHHUX 1HBECTOPIB -

1,8% (13,1%); yactka iHIMX JpKepesl (iHAHCYBaHHS CKOPOTHJIACS 1 CKJaja
8,7% (13,7%) (Tabm. 1).

Tabmuus 1 - Jxepena GiHaHCcyBaHHS IHHOBAIIHHOI AiSUTHHOCTI MiAMPHEMCTB B YKpaiHi [2]

3aranbpHa Y ToMy uuCITi 32 paXyHOK KOIITIB
cyma JIePKaBHOTO 1HO3EMHHUX ..

Poxu BJIACHUX i . IHIII JpKepera
BUTpAT OIOKETY 1HBECTOPIB

MJIH.TPH | MJIH.TPH % MIHIpH | % | maHorpH | % | muaapH | %

2005 | 5751,6 50454 | 87,7 28,1 0,5 | 1579 2,8 | 520,2 9

2006 | 6160,0 52114 | 84,6 1144 | 19 176,2 2,9 | 658,0 10,7

2007 | 10580,9 | 7999,6 75,6 144,8 14 | 321,8 3 2384,7 | 22,5

2008 | 11994,2 | 7264,0 60,6 3369 | 2,8 | 1154 1 42779 | 35,7

2009 | 7949,9 5169,4 65 127,0 16 | 15129 | 19 | 11406 | 14,4

2010 | 8045,5 4775,2 59,4 87,0 1 2411,4 | 30 7719 9,6

2011 | 14333,9 | 75856 | 52,9 149,2 1 56,9 0,4 | 6542,2 | 45,6

2012 | 11480,6 | 73359 63,9 224,3 2 9948 | 8,7 | 29256 | 255

2013 | 9562,6 69734 | 729 24,7 0,3 | 1253,2 | 13,1 | 1311,3 | 13,7

2014 | 7695,9 6540,3 85 344,1 | 45 | 1387 18 | 6728 8,7

Amnanmizytoun fadi Tabmumi 1, momo (QiHaHCyBaHHA 1HHOBAIIWHOI
TisIbHOCTI B YKpaiHi Ta i1 MIATPUMKH 3a PaxyHOK KOIITIB JI€P:KaBHOTO
OroKeTy, 6auMMO TEHJEHINIO A0 KOJIMBAHHS Yy BIJICOTKOBOMY BHUMIpI B MEXKax
Bin 1-3% Big 3aranbHOl KUIBKOCTI BUTpaT Ha IHHOBAIIWHY MisSIbHICTH. B
OCTaHHIA PpIK JOCHIIKYBAaHOTO TMEpioay JepXKaBHA MIATPUMKA 1HHOBALIHHOI
TUSITEHOCTI 3pociia Maixke 10 5% BiJ 3arajabHOI KiJTbKOCTI BUTpAT HA IHHOBAIIII.

[Ilomo 1HO3eMHMX 1HBECTOPiB, TO B OCTaHHIM PIK JOCHIIKEHHS
¢dbiHaHCYBaHHSI 1HHOBAIIMHOI JISUTBHOCTI MIANPUEMCTB B YKpaiHl 3HA4YHO
CKOPOTUJIACh, aJ[KE€ BIIEBHEHICTh 3 iXHBOTO OOKY B CTaOUILHOCTI B AEpKaBl Ta
CUTYyaIlisl Ha CXO/1 KpaiHu € Henepen0auyBaHo0, a /i ii BITHOBJIEHHS MOTPiOHI
J€BI CTPYKTYpHI pedopmu 3 OOKY BIaaH.

Ha Hamy paymky, 1HHOBaIiliHa [ISJIBHICTh MIANPUEMCTB TOTpeOye
CYTTE€BINIOI MIATPUMKHA 3 OOKYy Jep>KaBH, OCKUIbKM BOHA CIpsMOBaHa Ha
CTBOPEHHS E€KOHOMIYHUX, IPABOBUX, OpPraHI3aIliiHUX OCHOB [IJII PO3BUTKY
1HHOBAIIIMHOI JISTTFHOCTI B YC1X CEKTOpPaX €KOHOMIKHM Ta Tally3sX MaTepiaabHOTO
BUPOOHMUIITBA.

[TiaTpumMyemMo AyMKy HaykoBIIB [3] 11070 HEBIAKIAAHUX 3aXOJiB 3 OOKY
JIep’KaBU M0 MIIATPUMII 1HHOBAIIIWHOT CKJIAIOBOT MISIIBHOCTI MiANPUEMCTB Ta
3aIPOIIOHOBAaHI1 aBTOPaMU BaXKJIMBI 3aX0/I1 IHHOBAIIMHOT MTOJTITHKH:

— 3BUIBHEHHS! BlJ ONOJATKYBaHHS Ti€l YacTUHU MNPUOYTKY, SKHM

CHOPSIMOBY€ETHCS MIANPUEMCTBAMH, OpraHi3allisiMy, IPUBATHUMH O0COOaMU

710 1THHOBaLIHUX (QOH/IIB;




— CTBOPEHHSI  CHeEllali30BaHUX 1HHOBAIlIMHUX OaHKIB, (DOH/IIB

JIOBFOCTPOKOBOTO KPEAUTYBaHHS (DYHKIIIOHYIOUUX KOMEPIIHHUX OaHKIB

IUISIXOM ~ BCTAHOBJIEHHS Tl 3  ONOJATKyBaHHA  KOIUTIB,  SKI

1HBECTYIOTHCS J10 ITUX CTPYKTYP;

— BCTAHOBJICHHS JIJI1 KOMEPLINHUX OaHKIB, SIK1 3/IIMCHIOIOTH MJIbIOBE

KpEAUTYBaHHS I1HHOBALIMHUX TPOEKTIB, 3HIKEHHS CTaBKA HOPMHU

000B’SI3KOBOTO pe3epBYBaHHs KOIITIB;

- 3aMpOBaKEHHSI MEXaHI3MIB JEP)KaBHOTO CTpaxyBaHHsS KPEIUTIB,

BUJIaHUX MaJIUM MIANPUEMCTBAM, IO PO3pPOOJISAIOTH 1HHOBAIIMHY

IIPOIYKITIFO.

TakuM YWHOM, TMPOBIBIIM JOCTIPKCHHS 1HHOBAIIMHOI  CKJIQJ0BO1
JUSTBHOCTI MIANPUEMCTB Ta 1i MIATPUMKUA 3 OOKY JiepKaBW, MU MPUHILIA 10
HAaCTYIHUX BHMCHOBKIB: TMO-TiepIle, B YKpaiHl BHUCOKI OLIHKH HayKOBOIO
MOTCHITIATY MOEAHYIOTHCS 3 HU3LKHM CTYIICHEM HOTO 3ay4eHHS 10 BUPIIICHHS
3aBJaHb E€KOHOMIYHOTO 3pPOCTaHHs, IO CBIIYUTh NP0 HEEPEKTUBHE
BUKOPHUCTAHHS HAIllOHAJLHOTO 0ararcTBa; MO-Apyre, HEOOXigHA CYTTEBIiIIa
NIATPUMKA IHHOBALIA Ha MIANPUEMCTBAX 3 OOKY JA€pKaBH, YEPe3 3alpONOHOBAHI
MEXaHI3MH; TO-TPETE, CTBOPEHHA €(PEKTUBHOI I1HHOBAI[IHOI EKOHOMIKH
MOBUHHO OyTH CTpaTeTiyHUM HANpPsIMKOM PO3BUTKOM HAIIOT KpaiHU B TEPIIIiii
nosioBuHI XXI cTOMTTS.
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