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MOJAEJIOBAHHA IMHAMIKHA B3AEMO3B’A3KY
KJIIOYOBUX IHAUKATOPIB BAHKIBChKOI CUCTEMMU YKPAITHU

HIaBnaxk Mapuna AnapiiBHa
HaykoBuii kepiBHuk: Ceprienko OjieHa AHApiaHIBHA, KAHAWAAT
€KOHOMIYHHUX HAYK, JOLEHT

XapkiBCbKMid HABYAJILHO-HAYKOBHMHM iHCTUTYT Jlep:kaBHuil BUIIUIA
HABYAJbHUMN 3aKJIa] «YHIiBepCUTET 0AHKIBCHKOI CIIPABW»

AKTyaJIbHICTh Jo0CHiTxKeHHs. PO3BUTOK €KOHOMIKH Oe3mocepeHbo
3aJIeKUTh BiJ CTaHy OaHKIBCHKOiI CHUCTEMH, (piHAHCYBaHHS Ta 0OCIyrOBYBaHHS
HiaIpUeEMCTB OaHkamu. B yMoBax HapocTarouoi (piHaHCOBOI KPU3H OJIHIEIO 3
OCHOBHUX IIP00JIeM, sKa CTOITh Mepe]l BITYU3HIHOIO OaHKIBCHKOIO CUCTEMOIO, €
HIATPUMKA 11 CTaOUIBHOCTI Ta HAAIMHOCTI B YMOBaX IMIJBUIIEHOTO PU3HKY, SIKAW
MOB’SI3aHUIM 3 €KOHOMIYHOIO Ta MOJITUYHOK HECTAOUIBbHICTIO y KpaiHi. Tomy
e(eKTUBHE YIpaBIiHHSA Ta 3a0e3nedeHHs (PIHAHCOBOI CTIMKOCTI Mae OyTH
OCHOBHHM CTpAaTETIYHUM 3aBJaHHSIM KOXKHOTO YKpaiHChKOTO OaHKy [2].

IocranoBka mpobuaemn. 3 METOI0 aJEKBATHOIO pearyBaHHS Ha 3MIHY
KJIFOUOBUX  MOKAa3HUKIB-IHAUKATOPIB, IO  XapaKTepU3YyIOTh  PE3yJbTaTH
JUSTTBHOCT] BITYM3HSAHUX OaHKIB, HEOOX1HO MOCTIAHO 31HCHIOBATH MOHITOPUHT
cTaHy 0aHKIBCbKOi CUCTEMHU 3a PI3HUMU HAIpsIMaMU JISIIBHOCTI, Y TOMY YHCII i
Ha TpEeIMeT BUHUKHEHHS TPOOJIEMHHUX CHUTyaIlil, sIKI MOXYTh CHPHUUYUHUTU
HEraTHBHI HACTIAKW ii pO3BUTKY. Pe3ynbrat MOHITOPUHTY MalOTh CHPUSITH
pO3po0IIl aeKBATHOI Ta THYYKOI CTpaTerii pO3BUTKY OAHKIBCHKOT CUCTEMH, IO
B MallOyTHbOMYy 3abe3nedyBaTUME CTaOlIbHUN PO3BUTOK  HAIlOHAIBHOI
€KOHOMIKH.

Buxkiaagennss ocHOBHOro marepiaay. Y poOoTi moOyaoBaHi Mojemi
JUHAMIKM  B3a€MO3B’SI3KYy  KJIIOYOBUX 1HIMKATOPIB OAHKIBCBKOI CHCTEMU
VkpaiHu Uisi OLIHKM Ta aHajizy piBHA (DIHAHCOBOI CTIMKOCTI Ha OCHOBI
BUKOPUCTAHHA  IHCTpYMEHTapir0  (a3oBOro  aHamizy, M0 MiIBUIIUTH
e(EeKTUBHICTh Ta PE3YyJbTATUBHICTh MAISUIBHOCTI OaHKIBCHKOTO PpHUHKY Ta
JI03BOJIUTH PO3POOUTH MPEBEHTUBHI 3aXO0/AH Ta MONEPEIUTH IPOOIEMHI CUTYaIlil
[3].

JIist mochmiKeHHsT XapakTepy CTIHKOCTI 0aHKIBCHKOI cHCTEMH YKpaiHu
BUKOPDHCTOBYBAJINCA TakKl OCHOBHI TIOKa3HUKU: CYKYNHUH (DiHaHCOBUI
pe3ynbTar MisuIbHOCTI OaHkiB Ykpainu (C@P), cyKymHUil poO3MIp JIETO3UTIB
(C/]) Ta kpenutiB 6ankiB Ykpainu (CK) 3a nmepiog 2000 — 2015 pp. Ha ocHOBI
oimirinoi cratuctuku HBY [1]. B po0oTi oTpuMmani Mojeni, 10 OMUCYIOTh:
JUHAMIKY B3a€EMO3B 3Ky CYKymHOro nenosuty (C/[) Ta CyKyNHOTO KpEIuTy
(CK); cykymHoro (inancoBoro pesynstaty (C®OP) ta cykymnHoro kpeauty (CK);



cykymHoro (inancoBoro pesynaptaty (C®P) Ta cykymnHoro aeno3uty(C/).
Mogeni npeACcTaBIsAIOTh CO00I0 CUCTEMHU JIHIMHUX €KOHOMETPUYHHUX PIBHSHD
3aJIKHO B1JI TIEBHOTO JOCIIKyBaHoro nepioay: 1 mepiox (2001 — 2015 pp.), 2
nepioz (2001 — 2008 p.), 3 mepiox (2008 — 2015 pp.).
3aranpbHa MOJEIb Ha OCHOBI CHCTEMH JAWHAMIYHUX EKOHOMETPUYHHUX
pIBHSIHB, IO OMHCYE B3AEMOJII0 CYKymHOro aeno3uty (C/]) Ta CyKymHOTO
kpenuty (CK) Mae HACTYITHUN BUTJISI:
AP DEP= a0+ al *KRED+a2*DEP;
AP KRED= b0+ b1*KRED+hb2*DEP;
ne AP DEP — 3HaueHHs1 aOCOJIOTHOTO MPHUPOCTY JAETO3UTIB HA TMEBHUMA
momeHT 4vacy (t); AP KRED — 3HadeHHs aOCOJIIOTHOTO MPHUPOCTY KPEAWTIB HA
nesHuii MomeHT 4acy (t); KRED u DEP — oOcsar HasiBHuX Ha MOMEHT 4acy (f)
kpeautiB (CK) ta nenosutiB (C/),; a0, b0 — BinbHMI YjaeH MO, IapaMmerp
BIUITMBY (aKTOpiB, HEBpaxoBaHWX B Moueni; al, a2, bl, b2 — mapamerpu
(koedirieHTH) MOAETI.

Pe3synbratu 1OCHIDKEHHS Jajid 3MOTY CTBEp/XKYBaTH, L0 CUTYyallis Ha
PUHKY JIEMO3MTIB 1 KpeauTiB B 10 Kpu3oBuid mepiox (2001 — 2008 p.) Oyna
HECTIMKOI0, MPO IO CBIIYUTH HAsBHICTb B MOJENI TOYKH PIBHOBATU THUITY
«ciaso». ToOTo mpoaHaizyBaBIlM JJaHy MOJIEb A0 MMOYaTKy KPU3U MOXKHA OyJI0
OPUITYCTUTH, IO CTaH HA PHUHKY HECTIHKHHA 1 MOXXIMBE MPOXOKEHHS
TpaeKTOpii yepe3 MeBHI TOYKH Olpypkarii, 10 MOKE MPU3BECTH 10 HACTaHHS
KpHU30BOi CUTYaIlli B JAHOMY CETMEHTI PUHKY.

3a pe3ysnbTaTaMu MoOya0BU Mojesiel (a30Boro aHasizy B3a€EMOBIUIMBY Ta
B3a€MOJIII CYKYyMHOIo (piHAaHCOBOI'O pEe3yJbTaTy Ta CYKYIHOTO KpEIuTy B J0
kpu3osuii epioa (2001 — 2008 p.) auHaMiKa PO3BUTKY TPAEKTOPIH OyJia TOCUThH
cTiikoro. OJHaK XapakTep CTIMKOCTI — «HEBUPOKEHUW CTIHKHI BY30»,
MOKa3yBaB, L0 CTIMKICTh HE € aOCOJIIOTHO CTAaOUIbHOIO 1 MOXKE 3MIHHUTHUCS
HECTIMKICTIO 1 MOMJIMBUMM KOJUBaHHSAMHU. Pesynprat Mmozeni (a3oBoro
aHanmizy (piBHAHHA Ta (a3oBUl MOPTPET) B3AEMOBIUIMBY CYKYITHOTO
¢inancoBoro pesyabrary (C@OP) ta cykynHoro kpeauty (CK) mporsrom
TpeTboro nepioay pociimkenns (2008 — 2015 pp.) naBeaeHo Ha puc. 1.

PiBHsiHHA ®a30BuUl MOPTPET
_ * * R

AP FR =1833,168 + 1,136 * FR + 0,1* KRED, R A A s it AN SNIN SN
_ * * IR I A e NCENENENEN
AP KRED =-124784 -78* FR +0,000001* KRED, { i 11 4727 372300 ay Y
111?’?3‘?‘; u| T T NN M N Ny
Y111 1 g = oy KRR
Y11 T Iz | R R
Ty b1 17 ] R N
IEEEEE BRI NI S
. . RN I ] N S
XapakTepuCcTU4HI KOpeHi: NI SR NIRURIRIN IR
— 7. _ _ *I- —lﬂﬁﬂ'b:l‘\’\—‘éh\"'i ;/LLL\DL&,\, Lon'pn
Al=0,568+2,73*: 12=0,568-2,73*I; PSRRI ¢ i IR
R S S = A T Y
R L 14— A T T
o . ‘o o T L T [ A S S T T
XapakTep TOUOK CTIHKOCTI : HeCTIHKHIA (oKyc NNV NN NNt e L]

Puc. 1. Moienb B3a€MOBILUIMBY CYKYITHOTO (DiIHAHCOBOTO PE3YJIBTATY
(C®P) ta cykynnoro kpeauty (CK) (2008 — 2015 pp.)




XapakTep TOYKHU CTIMKOCTI — HECTIMKUN (POKyC, TOBOPHUTH MPO TE, IO
TpPa€eKTOpli TOKA3HUKIB B MO/l B3a€MOBIUIMBY CYKYITHOTO ()iHAaHCOBOTO
pesyabtaty (C@OP) Ta cykynHoro kpeauty (CK) BIAIAISIOTBCS Bifl MOJOKEHHS
pPIBHOBAru, pyx Ma€ XapakTep KOJHMBaHb 3 aMILlTyAor0. OTxke NUHaMiKa, M0
ONKCY€ TAaKUW CTaH CUCTEMHU TOBOPHUTH MPO TE, IO B3AEMO3B’SI30K KIIOYOBUX
1HAMKATOPIB OAHKIBCHKOI CUCTEMU YKpaiHU Ha JAaHOMY TOCIIPKYBaHOMY eTari
€ HEeCTIHKHM.

BucnoBku. PesynpraTé peanmizamii  3ampomoHOBaHOrO B poOOTI
IHCTPYMEHTApPiI0 EKOHOMETPUYHOTO Ta (Pa30BOT0 aHATI3Y [ OLIHKH Ta aHAI3Y
JTUHAMIKH B3a€MOBIUITMBY OCHOBHHMX TIOKa3HHKIB MisUTBHOCTI OaHKIBCHKOI
CUCTEMHU YKpaiHM JOBOJATH, LIO0 Ha JAHOMY eTami OaHKIBChbKa CHCTEMa €
HECTIMKOI0 3a KJIIOUYOBUMHM 1HAMKATOpaMH, IO 3HUXKYE PIBEHb i1 (hiHAHCOBOL
CTabUIBHOCTI, Yepe3 M0 BOHA MOXKE OyTH JOCUTH UyTJIMBA JI0 BIUIMBY PI3HHX
HEraTUBHUX (PAKTOPIB, 110 MOXKE MPHU3BECTH 10 00Bally OAaHKIBCHKOI CHCTEMH
Ykpainu.

BnpoBamxeHnHss po3poOieHHX MOENe MOHITOPUHTY IS KJIFOUOBHX
1HAUKATOPIB (hIHAHCOBOI CTIMKOCTI JO3BOJUTH 3a3Jajierifp 1AeHTU(DIKYBaTH Ta
PO3MI3HATH «CJIa0KI MICLSD JJIs TONEPEHKEHHSI HACTAHHS KPU30BUX CHUTYaLli
Ta MIJBUILEHHS PIBHS OOIPYHTOBAHOCTI YNPAaBIIHCHKUX PIIEHb 3 (POPMYBaHHS
CTpaTeriyHuX ajJbTePHATUB B HECTAOLILHOMY PHHKOBOMY CEpEIOBHIII, IO
MOJIIMIIUTG SKICTh YIPABIIHHS I 30€pEKEHHS KUTTEZNATHOCTI Ta CIPUATUME
BJIOCKOHAJICHHIO €(PEKTUBHOCTI JISJIbHOCTI 0AHKIBCHKOI CUCTEMHU.
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