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IHBECTUILIMHE 3ABE3NIEYEHHA BIITBOPEHHS
OCHOBHUX 3ACOBIB

Kynauk Tersina IOQpiiBHa
HaykoBuii KepiBHUK: K.e.H., 101. ['0;10BK0 Osena I'puropiBua
JABH3 «YHiBepcureT 0aHKIBCbKOI cipaBu» XapKiBCbKUM iHCTUTYT

VY Oynp-sikiii HallOHAIbHIN €KOHOMIII CTajli BiATBOPIOBAIbHI MPOLECH €
MOXJIMBUMHM, KOJIM 3a0€3MeUy€EThCs] HAJIGKHUM BUTIEPEKAI0UMil (TTOPIBHSHO 13
3poctanHsiM BBII) piBenb iHBecTyBaHHS OCHOBHOTO KamiTaily. [Hakiie Kaxyuwu,
pealibHl 1HBECTHIIi € TOJIOBHUM JDKEpEIOM €(EeKTUBHOTO PO3IIUPEHOTO
BIITBOPCHHS OCHOBHUX 3aco0iB 1 TMepexojy BHpPOOHHUIITBA Ha eTal
BHCOKOTEXHIYHOTO pO3BUTKY [1, C.43].

Po3rnsHyBImIM  KamiTadbHUX 1HBECTUIM 3a BHJAAMH E€KOHOMIYHO1
JISUTBHOCTI, MOXKEMO 3pOOMTH BHUCHOBKH, IO Yy CTPYKTYypl KamiTalbHUX
IHBECTHIIIN HaWOIIbIIa YacTKa HAJICKUTh IHBECTHUIISM Yy TPOMHUCIOBICTH 1
MPOTATOM TPHOX OCTaHHIX POKIB iX OOCSIT MaB TEHJEHIIIO JI0 3MEHIICHHS.
[HBecTuIlii B CLIbChKE TOCIOAAPCTBO Ta TOPTIBIIO TaKOXK TSDKIIOTH O CHamy.
He3naunmii 00csr 3ailMaroTh KamiTajbHI IHBECTHII B OCBITY, HayKy,
(biHaHCOBUI CEKTOp Ta OXOpOHY 370poB’s. ToOTo, B 1ioMy Ha (OHI perecii,
mo BigOyBaeTbCs B EKOHOMIIl YKpaiHH, CIOCTEPITAEThCS 3MEHIICHHS
3arajbHOT0 0OCATY 1HBECTHIIII.

SIk cBigUaTh IOKAa3HHUKM I1HBECTHUIIIM B OCHOBHHH KamiTtana, oOcsr
IHBECTHUIIIN B OCHOBHHHM KamiTall II0OKa3aB 3pocTaHHs. Haibinmpmmii obcsr
IHBECTHIII B OCHOBHHMI KariTasl 0yJ10 OCBOEHO B IIPOMHUCIOBOCTI [3].

[Tpore, He3BaXkalOUM Ha MO3UTHBHY IUHAMIKY 3pOCTaHHS 1HBECTHUIIN B
OCHOBHHUM KamiTajd B MICJIS KPU30BOMY TMEpIOAi, J10CI HE BIAJIOCS BITHOBUTU

npoiiecu iHBecTyBaHHs Ha piBHI 1990 poky [3].



AHaM3yloud 1HBECTHIII B OCHOBHUH KamiTald 3ayBaXXUMoO, IO
HaNOUTBIINM JIKepenoM (iHAHCYBAHHS SIK paHillle TaK 1 CbOTOAHI TOJIOBHUM
JoKepenioM  (piHAHCYBaHHS 3aJIMINAIOTHCA ~ BJIACHI KOIITH TIANPUEMCTB 1
oprasizaiiii, 3a paxyHok sikux y 2014 poii ocBoeno 71,5% xarmitaaoBKiIaAeHb, a
3a ciueHb — 4epBeHb 2015 poky 69,3 % (tabdn. 1). Pazom 3 nuMm BHACTIAOK
CBITOBOI ()iHAHCOBO-EKOHOMIYHOI KPU3H YacTKa IOTO JKepena (iHaHCYBaHHS
IHBECTHIIIN Ma€e TEHICHIIIIO J0 MajliHHs. SIKOM Take SIBUIE CHOCTEpIranocs Ha
¢boHI CTPIMKOTO 3pOCTaHHS 4YaCTKM 3O0BHINIHIX JOKepenl (iHAaHCYBaHHS
IHBECTHIIIA, TO MOXHa OyJ0 CTBEp/DKYBaTH IMPO HAOIMKEHHS CTPYKTYpHU
JoKepen (iHAHCYBAaHHS 1HBECTHIII B OCHOBHUM KalliTal /10 ONTHMAIBHUX
CIIIBBIJIHOIIIEHb, ajle¢ B YKpaiHlI CHOCTepirajach CHUTyallisl 3pOCTaHHS JIMIIE
OaHKIBCHKUX KPEAMTIB, X0uUa M 3aJUIIAETHCS HEBEIMKOIO MOPIBHSAHO 3 IHIIMMHU
nepxasamu [1,C.47].

TaOmurs 1.

Jlxepena ¢dhiHaHCYBaHHS 1HBECTHUIlI B OCHOBHHI KaItiTas

2014 2015 (ciueHb-4epBEHB)
Jlxepena (piHaHCYBaHHS yCBhOIO y % 1o 3ar. yCBHOTO y % 1o 3ar.
MJTH.TPH. o0csry MJTH.TPH. obcsry
KOIITIB JAEP>KaBHOTO OIOKETY 1511,2 0,7 906,4 0,9
KOIIITIB MICIIEBUX OIOKETIB 5276,8 2,6 2048,5 2,1
BIIACHHX .KVOI_HTIB mignpuemMctB Ta | 145883,7 71,5 68448.6 60.3
oprasi3arii
KpeauTiB OaHKIB Ta 1HIIMX MMO3HK 17992,3 8,8 10114,2 10,2
KOINTIB IHO36MHHX 1HBECTOPIB 5536,6 2,7 4040.2 41

Yactka BuTpaT Ha nOpuaAOaHHA IHHOBAIIMHOTO  OOJMAgHAHHSA 1
yCTaTKyBaHHS HOBHUX TEXHOJIOT1M, KUIBKICTh HIANPUEMCTB, K1 3A1HMCHIOIOTH
BIJIMOBIHI BUTPATH, MA€ CTIMKY TEHJCHIIIIO 10 CKOPOUCHHS. TeMNnu OHOBJIECHHS
CeKOHOMIKH Ta MPOMHCIOBOCTI 3a PaxXyHOK 1HHOBALIMHUX OCHOBHHUX 3aCO0IB €
HEJIOCTAaTHIM 1 MPU3BOJIUTH JI0 MaJIHHS TEXHOJOTIYHOTO PIBHS BHPOOHHUIITBA.

CKOpOYEHHSI KUIBKOCTI MIANPUEMCTB, SIKI OHOBIIOIOTH CBIA BUPOOHUYMIA




MOTEHIlAJI 32 pPaXyHOK 1HHOBAIlli OCHOBHUX 3aco0iB, CBITYUTH IIPO
KaTtacTpo(iyHy TEHACHLIIO JI0 BTPAaTH y HHUX CTHUMYIIB i CTBOPEHHS
KOHKYPCHTHUX IE€pPeBar 3a pPaxyHOK BHKOPHUCTAHHS BUCOKHX TEXHOJOTiH [2,
c.125] .

TakuM 4MHOM, MOKHA 3pOOUTH BUCHOBOK IPO T€, 110 HUHI B €KOHOMILII
VYkpainu BIJACYTHI TMEpPEeIyMOBHU IS CTBOPEHHS €(GEKTUBHOIO MEXaHI3My
1HBECTHUIIITHOTO 3a0e3MeueHHs] BIATBOPEHHS OCHOBHMX 3aco0iB. 3Ba)karouu Ha
€KOHOMIYHY CUTYaIlll0 B HaIlllil JIepKaBi y HAHOIM>K4l POKU 30BHIIIHI JKeperia
IHBECTHIIIA  (KpeAWTH, TO3UKH, (OHJIOBI omeparlii, KOIITH 1HO3EMHHX
1HBECTOPIB) 3aJUIIATUMYThCd HEe(PEKTUBHUMH [JIs1 (piHAHCYBAaHHS MPOEKTIB
TEXHIKO-TEXHOJIOT1YHOI MOJIepHI3allli OLIBIIOCTI MIANPUEMCTB. TOMY TOJIOBHHI
aKIEHT Jep>KaBHOI 1HBECTULIWHOI TMONITUKH Mae OyTh 3poOJieHHid Ha
BJOCKOHAJICHHs] ~ MEXaHI3My caMO(iHaHCYBaHHS [MPOEKTIB  BIATBOPEHHS

OCHOBHHUX 3aC001B.
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