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Y BChOMY CBITI HEOOXiAHOI YMOBOKO [isUIBHOCTI MIANPUEMCTBA B
PUHKOBUX BIJHOCHMHAX € HOro criiike ¢iHaHcOBe ctaHOBuile. Came BOHO
3a0e3neuyro CBO€YACHICTh 1 MOBHOTY MOKPUTTS MOr0 000B'SI3KIB 3 OIJIATH Ipaili
pOOITHUKIB,pO3paxyHKIB 3 OrO/pKeTOM, OaHKaMM Ta NOCTadaJbHUKAMU
MaTepiaJIbHUX PeCypcCiB.

AKTyanpHICTh TEMHU MOJSATa€ B TOMY, 0 Ha YKpaiHi BEIUKa KUIbKICTb
MIIIPUEMCTB 3HAXONAThCS B KPU30BOMY cTaHi. Jljisg pO3pOOKM NUISIXIB
MOKpaIieHHs: mOTpiOHO OMIHUTH (PIHAHCOBO-€KOHOMIYHUMN CTaH MIAMPUEMCTBA.
Bin moka3zye y ssikOMy cTaHi 3HaXOAUTHCS MIAMPUEMCTBO W n0mOmarae 00paTu
MOJANIBITy CTPATETII0 MISUIBHOCTI (3pOCTaHHs, cTa0umi3alii, BWKHUBAHHS).
Oco0nuBy pOib Bifirpae B OIiHINI (PIHAHCOBO-€eKOHOMIYHOTO CTaHy IMOKa3HUK
JTIKBIIHOCTI. MeTOr0 pOOOTH € came aHaji3 MeTOMy OIlIHKH JIIKBIJHOCTI Ta
3acTOCYBaHHA MOT0 Ha MPAKTHUIL IPU OLIHII CTaHy HiANPUEMCTB.

[IpoGnemam aHamizy (piHaHCOBO-€KOHOMIYHUX PE3YJIbTATIB MPUCBAYECHI
npaill 0aratbOX HayKOBIIB, a came:  bypska I1L.IO., Kopinesa B. JI., Kopo6ogsa
M., KpuBunbky O. P., Pactsamina A. B., Cumniko T. /1.

OpHiero 3 HAWBKIUBIIMIMX XapaKTEPUCTHK EKOHOMIYHOI JissIbHOCTI
MIJNPUEMCTBA € TOKa3HUKA WOro (piHaHCOBOi isTHHOCTI. OcHOBHUMH
3aBJaHHSAMHU IMX TOKA3HUKIB € BHU3HAYCHHS  KOHKYPEHTOCTPOMOXKHICTh
MiITPUEMCTBA, MO0 MOTEHIAN Y AUIOBOMY CHiBpOOITHUITBI. BOHM MOKa3yrOTh,
HACKUIBKM TapaHTOBaHI €KOHOMIiYHI 1HTEpeCH caMOr0 MiAIPHEMCTBA Ta HOTO
napTHEpiB 3 (iHAHCOBUX, BUPOOHMYMX Ta 1HIMMX BigHOCWH. OTXKe, TOIOBHOIO
MeTOr0 (HiHAHCOBOrO aHamizy € TOKa3aTh peanbHud (IHAHCOBHM CTaH
HiANPUEMCTBA 71 30BHIIIHIX TAapTHEPIB, IHBECTOPiB, OpraHiB Biaau TOLIO.

[1100 ouinuTH (PiHAHCOBO-€KOHOMIYHHI CTaH MiAIPUEMCTBA MOTPIOHO
pO3paxyBaTu cucTeMy 0ararbOX €eKOHOMIYHHMX MOKA3HUKIB, M0 XapaKTEPU3YIOTh
(biHaHCOBO-TOCIIOAPChKE CTaHOBUIIE CyO’€KTIB rocrnojaproBanHsa. Cepen HUX
HaWOLIBII BaXKJIMBUMHU €. TOKAa3HUKHM JIKBIIHOCTI Ta IUIATOCIIPOMOKHOCTI,
NMOKa3HUKU MPUOYTKOBOCTI, MOKAa3HUKU OLIHKA MalWHOBOTIO CTaHy, MOKa3HUKU
peHTa0enbHOCTI, MOKa3HUKU (PiHAHCOBOI CTIMKOCTI Ta CTaOUIBHOCTI.

OnnuM 3 HaWBaKIMBIIIMX MOKA3HUKIB € JIKBAHICTh. BiH Bim0Opakae
3aTHICTh MIAMPUEMCTBA BIAMOBICTH 3a CBOiM 3000B’S3aHHSMHU Ha TEBHUI
MOMEHT 4acy. TepMiH «JIIKBITHUW» Tiepenabayvae Oe3mepenikOgHe W IIBHUJIKE



nepeTBOPEHHs MaiiHa B KOIITH IUIaTexxy. YUM MeHIlle Yac nepeTBOpEeHHs MaitHa
B KOIITH IUIaTeXy, TUM BHINA JIKBIJHICTh. TakuM YWUHOM, JIKBIJHICTb
HIJIPUEMCTBA — 11€ MOr0 3/1aTHICTh MEPETBOPUTH CBOT aKTUBH B KOILITH TUIATEKY
JUUIS1 TIOTaIIeHHsT KOPOTKOCTPOKOBUX 3000B’13aHb.

s npOBeaeHHS JIarHOCTUKM  MIANPUEMCTBA Ha  JIIKBIJIHICTD
BUKOPHUCTOBYIOTh KUIBKICHY Ta SIKICHY OIiHKY. [Ipym 1pOMy, SIKiCHI OIIIHKH
pO3MIISIAIOThCS  SIK  HEOOXiMHI yMOBHM TapaHTOBaHi JiKBiMHOCTI. OiriHka
MiIPUEMCTBA Ha JIKBIJHICTH BKJIIOYaE B ceOe aHami3 JIKBIAHOCTI OanmaHCy
nignpuemcta. 11100 3mificHUTH KUTBKICHY OIIHKY MOTPIOHO MpOaHali3yBaTH
cucteMy (piHaHCOBUX KOEIIIEHTIB.

SlkicHa OmiHKa JIKBIZHOCTI, IO HOCHTh TIONEpPEAHIA Xapakrtep,
BUKOHYETBCS Y BUIJISIAI aHAMI3Y JIKBIAHOCTI OanaHcy. [1ix mikBigHICTIO OanaHcy
pPO3YMIEThCSl  CTYMiHb 3a0e3MedeHOCTi 3000B’si3aHb  MIANPUEMCTBA  HOTO
aKTUBaMH, CTPOK MEPETBOPCHHSI SIKUX Y KOIITH IUIATEKY BiAMOBITAIOTh CTPOKY
norareHHs 3000B’s13aHb [4].

[IIo6 mnpoOanamizyBatu OajaHC Ha JIKBIAHICT, NOTPIOHO KOWITH 1O
aKTUBax, II0 3rpymnoOBaHl 3a CTyHNeHeM iXHbOI JIKBIAHOCTI MNOpPIBHATH 13
3000B’sI3aHHSMH TI0 MMacWBaX, KOTpi 3rpymOBaHi MO CTPOKaxX iX IMOTAIICHHS H
pO3TariOBaHi B MOPSAIKY 3pOCTaHHS CTPOKIB.

3asie’kHO BiJl pIBHS JIKBIAHOCTI, TOOTO CTPOKIB MEPETBOPEHHS B KOIITH,
aKTHBH IMANMPUEMCTBA B X011 aHaJII3y JIIKBIAHOCTI OalaHCy MOIUISAIOTHCS Ha Taki
rpynu:

1) HalmIKBIHIII aKTUBH (TPOIIOBI KOIITH Ta iX €KBIBAJEHTH 1 MOTOYHI
(diHaHCOBI 1HBECTHIIII) - MalOTh JOPIBHIOBATH KPEAUTOPCHKIM 3a00proBaHOCTI
(TOOTO HaWTEepMIHOBIIIIMM 3000B’s13aHHAM) a00 niepeBuIyBatH ii (Al);

2) mBHIKOpeani30ByBaH1 akTHBH (Ae0iTOpchka 3a00prOBaHICTh Ta 1HII
OOOpOTHI aKTHBH) - MalOTh JOPIBHIOBATH a00 MEpEeBHUIIYBAaTH KOPOTKOCTPOKOBI
nacuBu (A2);

3) mOBiTEHOpEANI30BYBaHI aKTHBH (3amacy) — TOBapOMaTepiaibHi 3armacH,
a TaKOX TOBrOCTPOKOBI (hiHAHCOBI BKIageHHS (A3);

4) BaxXKOpeasi30ByBaHl aKTHBM (HeMmaTepiajbHI aKTUBU, He3aBEpILCHE
OyIiBHUILITBO, OCHOBHI 3ac00M, JOBrOCTPOKOBi (piHAHCOB1 1HBECTHIIIl Ta IHIII
HEOOOpOTHI aKTHBU) - MalOTh JOPIBHIOBATH JKEpesiaM BJIACHUX KOIITIB ab0
nepeBUInyBaTH ix (A4).

[TacuBu GamaHcy TPyIyIOTHCS 3a CTYIIEHEM TEpMIHOBOCTI iX Omatu. [Ipu
npOBEJCHHI 30BHIMIHBOrO aHami3y, y XOJi SKOrO0 BUKOPUCTOBYIOTHCS TUIbKU
naHl OanaHCy MANPUEMCTBA, 3000B’S3aHHA TPYNYIOTHCS BIAMOBITHO [0
nepeadoavyBaHUX CTpOKiB norameHHs. [Ipu npOBeneHHI BHYTPIITHBEOTO aHaIi3y
Take yIrpymoOBaHHS MOKHAa 3p0OMTH  OLIbII  TOYHUM. 3000B’sI3aHHS
MIMPUEMCTBA MOXKYTh OyTH 3TpynOBaHi B TaKHil criOcio:

1) Halt61IBII TEPMIHOBI 3000B’I3aHHS — KPEAUTOPChKa 3a00prOBaHICTh, a
TaKOX KPEAUTH 1 MO3KUKH, He noramieHi B cTpok (I11);



2) KOpOTKOCTPOKORBI MAacUBU — KOPOTKOCTPOKOBI KPEIUTH W IMO3UKOBI
komtu (I12);

3) 1OBrOCTpOKORBI MACUBHU — JOBIOCTPOKOBI KPEAUTU W MO3MKOB1 KOIITH,
a TakOXX 3a0e3NedyeHHsT MalOyTHIX BUTpaT 1 IUIATEXIB 1 J0XOIU MalOyTHIX
nepioAiB, 0 HE HaJIeXKaTh A0 MOTOYHUX 30008’ s13aHb (113);

4) nocriini nacuu (114).

JIist  BU3HAYEHHS JIKBIMHOCTI OalaHcy 3ICTaBISIOTBCS — MiACYMKH
HABEJIEHWX TPYyN 3a akTUBaMM 1 macuBaMu. bamanc yBakaeTbcs aOCOTIOTHO
JIKBIIHUAM, SKII0 MalOTh Micie caiBBigHOmeHHs: A 1 >111; A2>112; A3 >11
3, A4<I14[3].

BaxxnuBuM € criBCTaBICHHS MEPIIUX TPhOX HEPIBHOCTEH 3a akTWUBaMU i
nacuBaMH. IX BUKOHAHHsS aBTOMAaTHYHO TATHE 3a COO0I0 BUKOHAHHS YEeTBEPTO
HepiBHOCTI. BOHa HOCUTH «0anaHCylouuil» XapakTep, aje Nnpu LbOMY ii
BUKOHAHHS CBIQYUTh MOpO AOTPUMAHHA MiHIMaIbHOI YMOBH (PiHAHCOBOI
CTaOUIbHOCTI — HASIBHOCTI B MIJIPUEMCTBAX BIACHUX O0OPOTHUX KOIITIB.

VYV Bunmaaxky, KOiau OaHa ab0 KuUIbKa HEpIBHOCTEH MAalOTh 3HaK,
npOTUJICKHUI BUIE HABEJIEHIM yMOBI, JIKBIJHICTh OalaHCy HE € aOCONIOTHOIO.
Jlnst 3aBepiuanbHOi OLIHKK JIKBIAHOCTI OajaHCy pO3paxOBYeThCsl 3arajibHUI
[MOKa3HUK JIIKB1JHOCTI.

Otxe, MOKa3HMWK JIKBIIHOCTI OJMH 3 OCHOBHUX B OIiHIN (hiHAHCOBO-
eKOHOMI4HOIO CTaHy MHiANpHeMCTBA. MOro amamis a0mOMarae 3pO3yMiTH B
SKOMY CTaHl 3HAXOIUTbCS MIANPUEMCTBO M BiOOpakae Ha  CKUIbKH
MIAMPUEMCTBO 37]aTHE BIAMOBIAATH 110 CBOIM 3000B’SI3aHHSIM.
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