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[IpobGnemaTrka iIHBECTUIIIAHOT AISUTLHOCTI B YKpaiHi Ta 3a ii perioHaMu Ha
JAaHUW Yac € JIOCUTh aKTyalbHOIO, OCKUIbKU 11€ TOJIOBHHM YHMHHHUK PO3BUTKY
JIep’KaBU Ta TOJIMIIEHHS PIBHA KOHKYPEHTOCHPOMOXXHOCTI. OpHak, HHU3Ka
00’€KTUBHUX Ta CYO’€KTHBHHMX MpOOJIEM TrpaloTh HE Ha KOPUCTh EKOHOMIII
KpaiHu. OCHOBHUMU HETaTUBHUMHU YMHHHUKAMM 11010 1HBECTUIIIITHOT TISIIBHOCTI
€ TOJIITUYHA HECTAOUIBHICTh JEpPXaBU, SKa BIIOOpakaeTbcs B YaCTIA 3MiHI
3aKOHOJJABYMX aKTiB, B TOMY YHCJI, 3 IHBECTHULIMHUX muUTaHb. lIpaBoBa
HE3aXMUIIEHICTh BKJAJIB 1HBECTOPA, BIJICYTHICTh TapaHTIi iX MOBEPHEHHS, HE
MPO30pe BUKOPUCTAHHS KOINTIB, IO I1HBECTYIOThCS HE CHpPHsSE aKTUBI3aIllil
1HBECTULIIMTHOTO PUHKY Ha JAHOMY €Tall PO3BUTKY €KOHOMIKH YKpaiHH.

[IpuBaOAMBICTh TEPUTOPIi BU3HAYAETHCS YWUHHUKAMM 1HBECTULIMHOI
MPUBAOJIMBOCTI PETIOHY 1 PETiOHAJBHOK IHBECTHIIHHOIO momiTukor. [l
YUHHUKAMU 1HBECTUIIIMHOT TPUBAOIMBOCTI PETiOHYy PO3YMIIOTHCS TIPOLIECH,
ABUINA, Jii, TEPEeBaAKHO OO0 €EKTUBHOTO XapaKTepy, W10 BIUIMBAIOTh Ha
IHBECTHUILIIHY NpUBAOJIMBICT PEriOHYy 1 BHU3HAYAIOTh HOTO TEPUTOPIATIbHI
oco0mBocTi [1]. BianosigHo, perioHanbHa iIHBECTHIIIHHA MOTITHKA PO3YMIETHCS
SK TPOIIEC, 10 BU3HAYAE TEPUTOPIaIbHI OCOOIMBOCTI PETIOHY.

JluHaMIYHMK ~ aHadl3 1HTEHCHMBHOCTI 1HBECTHIIM 3a TMOKA3HHUKOM
KamiTaJIbHI 1HBECTHIII] 32 perioHaMH HaBesleHo B Ta0u. 1. ITopiBHsIBHMI aHam13
IHTEHCUBHOCTI 1HBECTHUIIIA Ta TPEHIOBI MOJENI, IO OMUCYIOTh TWHAMIKY B
oMy B YKpaiHi, B Ykpaini 0e3 ypaxyBanHa M. KueBa Ta Tinpku M. Kuesa
HABEJICHO HA pHUC. 2.
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Puc. 1. IlopiBHsIIbHMI TUHAMIYHUN aHAI3 IHTEHCUBHOCTI 1HBECTHITIH



Buximni nmani orpumaHo 3 O(DImMifHOTO CaWTy JAEp)KaBHOI CITyKOu
cTaTuCTHKH [4], 0e3 ypaxyBaHHS THMYAacOBO OKYIOBAHOI TEPUTOPil ABTOHOMHOT
PecnyOniku Kpum 1 M. CeBactomosisg, y 2014 p. Takoxx 0€3 YaCTUHU 30HH
MPOBEJICHHSI AHTUTEPOPUCTUYHOI omeparlii. AHami3youd JaHi Taom. 1,
CIIOCTEPIraEMO MO3UTUBHY AWHAMIKY juiie 10 2013, 1e MakcuMalibHa KUIbKICTh
iHBecTHIlI cTaHoBWiIa 273256,0 maH rpH. Iloumnaroun 3 2014 - 2015pp.,
B110yJI0Ch 3HaUHE 3MEHIIICHHS KUIBKOCTI IHBECTHIIIN MO YKpaiHi.

Ta0mms 1
JlnHaMIYHMY aHAN3 IHTCHCHBHOCTI 1IHBECTHIIIN
AOCOMOTHUH TIPUPICT (3MiHA) MOKA3HUKA Temn 3pocTaHHs

OGunacri 2012 2013 2014 2015 2012 | 2013 2014 | 2015
Ykpaina 60710,5 31970 | -23382,6 | -30453,5 | 1,336 | 1,132 | 0,914 | 0,878
Binnuibka 1536,3 743,1 285,4 4349 | 1,433 | 1,146 | 1,049 | 0,929
BosuHchka 810,1 677,3 72,7 62,6 | 1,458 | 1,263 | 1,022 | 1,019
JIHIIPONIETPOBCHKA 6099,1 3933 | -1219,2 9336 | 1,381 | 1,018 | 0,946 | 0,956
Jlonenpbka 11808,1 | 4919,9 | -3809,5 | -14757,1 | 1,788 | 1,184 | 0,880 | 0,471
JKutomnpebka 508,3 372,8 112,8 1005 | 1,253 | 1,148 | 1,039 | 0,967
3akaprarchka 846,5 -315,8 90,3 71| 1,384 | 0897 | 0,967 | 0,997
3anopisbka -1287,3 527,9 -365,6 1957 | 0,838 | 1,079 | 0,949 | 1,029
IBano-

DpaHKiBChKa -122,5 910,7 -369,7 | 20403 | 0,972 | 1,214 | 0,928 | 1,425
Kuiscbka 63415 | 26939 329,8 | -1043,1| 1,560 | 1,152 | 1,016 | 0,950
KipoBorpazcbka 1870,1 583 | -1352,2 -1016 | 1,881 | 1,146 | 0,705 | 0,968
Jlyrancbka 1333,7 | 12429 | 3146,7| -6146,7 | 1,236 | 1,178 | 1,383 | 0,459
JIbBiBCHKA 3283,8 -940,7 | -1356,6 2617 | 1,372 | 0922 0,879 | 0,973
Muxkonaiscbka -124,4 398,2 312,7 | -1237,3] 0,972 | 1,003 | 1,067 | 0,753
Onecbka -376,5 | 52839 2759 | -2510,9 | 0,961 | 1,565 | 0,811 | 0,789
Tonrascbka 1570 2358 -681,1 7085 | 1,250 | 1,300 | 0,933 | 0,926
PiBHeHCHKa 628,7 205,1 66,4 32,7 | 1,325 | 1,080 | 1,024 | 0,988
CyMcbka 834,5 -150,9 -149,9 76,8 | 1,381 | 0,950 | 0,948 | 1,028
TepHOMiIbCHKA 385,8 850,6 -398,6 -386,2 | 1,180 | 1,337 | 0,882 | 0,870
XapkiBebka 49716 | 17242 | -5466,6 | -1260,3 | 1,617 | 1,132 | 0,630 | 0,864
XepcoHChKa 7975 -252,4 -310,9 83,3 | 1,422 | 0,906 | 0,872 | 1,039
XMebHHIbKA 599,2 57,5 1483 440,7 | 1,203 | 0,984 | 1,043 | 1,121
YepkachKa 393,9 555,7 -367,7 -151,2 | 1,139 | 1,172 | 0,903 | 0,956
YepHiBewbKa 79,6 435 28,1 5705 | 1,046 | 1,242 | 1,013 | 0,747
YepHiriscbka 506,1 340,3 104,7 2208 | 1,268 | 1,142 | 1,038 | 0,922
M.Kuis 17416,6 | 8471,8 | -9293,6 2488 | 1,324 | 1,119 | 0,883 | 0,965
Cepenne sHauCHHS | 4570 031 | 2459242 | -1798,67 | -2342,57 | 1,307 | 1,135 | 0,951 | 0,923

Ha puc. 2 mpexacraBieHO TMOPIBHAHHS CTaTUCTUYHHUX TOKA3HUKIB
1HTEHCUBHOCTI 1HBECTHIIIH 3a pPEeriOHAMH.

Otxe, MNOPIBHSJIBHUM JUHAMIYHMM aHalli3 JIOBOJUTH, IO Yy PI3HUX
perioHax KpaiHM € YHHHHKH, $Ki CYTTEBO BIUIMBAIOTh HA IHTCHCHUBHICTh
1HBECTUIIINHUX TPOIECIB JOCUTh CHJIBHO PI3HATHCS MK COOOI0, TOMY METOIU
YIOPABIIHHS 1HBECTUIIIMHUMHU TPOIECAaMU B PI3HUX perioHax YKpaiHu MaroTh
OyTH aJanTOBaHMMM Ta MaTH IUIOBY CIPSIMOBAHICTh JO KOXKHOTO PETIOHY.
Takum uymHOM, peamizaiis I1HHOBAIIMHOI TOJITUKA PETiOHY TOBHHHA
IPYHTYBAaTUCS Ha KOMIUJIEKCHOMY 3a0e3MeyYeHH]1 1HHOBALIMHUX MPOIECIB, IO
CIpsIMOBaHI Ha TIJABUIIEHHS 1X eQeKTUBHOCTI, a came: (HIHAHCOBOMY,
oprasizaiiifHomy, MaTepiaIbHO-TEXHIYHOMY, KaJpPOBOMY.
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Puc. 2. [TopiBHSIHHS CTAaTUCTUYHUX IMOKA3HUKIB IHTEHCUBHOCTI 1HBECTHUIIIM
3a perioHaMHu

EdexTuBHe npoTikaHHS 1HHOBALIMHUX IPOIIECIB Y PETiOHI 3aJEKUTh BIJ
TaKuX OCHOBHUX YHHHHKIB, SK: €KOHOMIYHI, TEXHOJOTIYHI, OpraHizamiiHo-
YIOPABIIHCHKI, TPaBOBi, Npo(deciifHOl MIATOTOBKU KaApiB. BIiuB 1UX YUHHUKIB
3aJIeKUTh BIJ] CIUIBHUX 3yCWIb JEP>KaBH, PEriOHAIbHUX OpPraHiB BIAIU Ta
nignpueMcTB. Ha cboroH1 iHHOBAIIWHUN PO3BUTOK 3HAXOJUTHCS HA HU3BKOMY
piBHI. HeratuBHi TeHIeHIIT CTPUMYIOTh TIPOIIECH €KOHOMIYHOTO 3POCTAHHS Ta
CTaBJIATH I1]] 3arPO3y MOAAIBIINHI POrPECUBHUNA PO3BUTOK PETiOHY.
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