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MPOBJIEMHA THO3EMHOI'O IHBECTYBAHHS B YKPATHI
Apxkymuna Jlap’s CepriiBHa
HayxoBuii kepiBHUK: J1.€.H., 1011 [IIkoxina I.B.
XHHI JIBH3 «YHiBepcuTeT 0aHKIBCBKOI CIIPABI

AKTyalbHICTh TeMH. [HO3eMHE I1HBECTyBaHHS Ha0yBae€ BaKIUBOTO
3HAYEHHS IS €KOHOMIYHOTO PO3BUTKY. CBITOBHM OCBIJ CBITYHTH, IO 0€3
3aMy4eHHS 1HO3EMHHMX I1HBECTHIIM, HE Mal4u [OCTymy JO0 CydacHUX
TEXHOJIOT1H, KpaiHaM Ba)KKO BHWTH 3 €KOHOMIYHOI Kpw3u.[HO3eMHI iHBeCTHIIii
3a0€31euyI0Th HE JIMIIE MPUTIK J0JAaTKOBOI'O OOCATY KamiTainy, a i TpaHcdep
CYy4aCHHUX TEXHOJIOT1i, METOJIIB yNpaBIIHHS, HOY-Xay, 0 MO3UTUBHO BIUIMBAE
Ha PO3BUTOK Ta AKICTh OI3HEC-TIPOLIECIB, MIABUIIEHHS SIKOCTI MPOAYKIIii,
3a0€3MeUeHHs] BUCOKOI €(DEKTUBHOCTI €KOHOMIKU Ta SKOCT1 YKUTTS HACEJICHHS.
OcoOnuBy poJib B akTWBI3alli 1HBECTULIMHOI MIsUIBHOCTI B YKpaiHi Mae
BIJIICPATH 3allydeHHs Ha B3a€EMOBUTIAHMX YMOBaX TMPSAMHUX 1HO3EMHUX
1HBECTHIIIH, MEPI 3a BCE 3 METOIO peaizallii CIUIbHUX MPOEKTIB /ISl BUPIIICHHS
3aBlaHb CTPYKTYpHOi  TpaHcdopmallii €KOHOMIKH, BIPOBAKCHHS Y
BUPOOHMIITBO HOBITHIX TEXHOJIOTIM Ta MIJBUILEHHA KOHKYPEHTOCIPOMOMXHOCTI
YKpaiHChKUX TOBapiB. ToMy TOCHIIKEHHS HANpsMIB YIOCKOHAJIEHHS IPOLIECIB
3a]ly4€HHSI 1HO3€MHHX IHBECTHII B E€KOHOMIKY YKpaiHM Ta 30UIbIICHHS IX
00CATIB € BKpail aKTyaJIbHUM IMUTAHHSM.

JlocmpKeHHIO UX TpOo0JIeM MPUCBSYEHO Mpall 0ararbox BITYM3HSIHUX 1
3apyOKHUX HAYKOBIIIB, cepel SKUX IPOBIIHE MicIle 3alMaloTh Taki:
O.I''Yymauenko, /.M. Yepsanvos, 1.B. Illkoxina, Jlamin, FO.B. Jlutiora, B.M.
['punboBa,. ®enopenko, b.M. Illykiu Ta iHmIi.

Buknan ocHoBHOro marepiany. €BpONEHCHKUN JOCBiA CBIAYHUTH, IO
IHBECTHIIIIHI TMPOEKTHU 13 3alyuyeHHSAM I1HO3EMHHX I1HBECTHUIIIM CHPUSIOTH
MOJIOJIAHHIO TPOCTOPOBUX PO3PHBIB, IO ICHYIOTh M) BHUPOOHHUIITBOM 1
CIIO’KUBAHHSAM. 3 METOIO 3MEHIICHHS PU3HKIB MOTEHIIIWHI 1HO3€MHI 1HBECTOPH
nepea THM, SIK BKJIQJAaTH KOIITH, ETalbHO Ta BCEOIYHO aHAI3YyIOTh CTYIIIHb
IHBECTHUIIMHOI MPUBAOIMBOCTI KpaiHu [l HUX OCHOBHUMM O3HaKaMu
PUBAOJIMBOCTI IHBECTYBAHHS € TaKI:

- XapaKTEePUCTHUKA Ta JOCTYMHICTh MICLIEBOIO PUHKY;

- COPUSTIIMBE 3aKOHOJABYE CEPEIOBMINE Ta CTYMIHb 3aXHCTY 1HO3EMHUX
1HBECTOPIB B KPaiHi;

- IOTEHINIHUI PUHOK Tparll (HasBHICTh KBaJi(hikoBaHOT poOOYOi Cviin Ta
il BapTICTh);

- 3aKOHOJIaBYE€ PETYJIOBaHHS MOXIJIMBOCTEH BHBO3Yy 1HBECTOBAHOTO
KalliTajay Ta mIpuoyTKY;

- 3a0e3MeueHHs 3aXUCTy IHTEJIEKTYalbHOI BIaCHOCTI,

- TIOJIITUYHA CTA01JIBHICTE,



- CIPUSTIIMBUN IHBECTULIIMHUHN KITIMAT;
- 30BHIIIHLOCKOHOMIYHA TOJIITUKA (KBOTH, MUTHI 0ap €pu TOIIIO).

AHani3 nux (pakTopiB CBITUUTH, IO B YKpaiHi [HIEKC IHBECTHIIMHOI
npuBabIMBOCTI (MpeACcTaBiIeHU Ha puc. 1), BKadye Ha Te, 110 MOYMHAIOYUHU 3
kinug 2011 p. mOpocHiAKOBYEThCS UiTKAa TEHACHLIS JO MOTipIICHHS
1HBecTuIliitHOTO KiIiMaTy. ¥ 2014 p. moKa3HUKH HE3HAYHO MOKPAIIUINCh, IPOTE,
HE 3BaKAIOYM HA 3asBU YPAAy MpO KapAHHAIbHE pedopMyBaHHS E€KOHOMIKH,
BiTUyTHUX 3MiH He BinOynock i B 2015 p. [1].
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Puc. 1. Ingexc iHBeCTHITIHHOT TPpUBaOIUBOCTI

B pesynbrati 115010 BiIOYBA€THCS 3MEHIIEHHS 1HO3EMHUX 1HBECTHUIIINA B
€KOHOMIKY Hailoi KpaiHu (puc. 2). 3a JaHUMHU PHUC. 2 MOXKEMO CTBEPIKYBaTH,
0 TEMIM 3POCTAHHS TMPSMUX 1HO3EMHUX IHBECTHII B €KOHOMIKY YKpaiHu
MaroTh TEHJEHIIIIO 0 3pOCTaHHs B aOCOMIOTHUX MokazHukax a0 2013 p., ane
TEMIIH 3POCTAHHS 3 POKY B pik Oyiu 1mopas HwkduMu [2]. Takox BiIOyBaeThCs
3Ha4HE 3HIWKEHHA 1HBectuli ¥ B 2014-2015 poxkax, mo miaTBepmKye (HakT
HAsBHOCTI B HAalli KpaiHi YWHHUKIB, SIKI HETaTUBHO BIUIMBAIOTh Ha
IHBECTULIIMHUI KJIIMaT Ta 3MYIIYIOTh 1HBECTOPIB CKOpOUyBaTH 0OCATH
1HBECTHIIIA Ta BUBOJUTHU CBOI KaIITAJIA 3 EKOHOMIKH Y KpaiHH.
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Puc.2. JIlunamika npsiMUX 1HO3EMHUX 1HBECTHUIIIT B YKpaiHi

BaxnuBum mxepenoM QpiHaHCYBaHHS JTISTTBHOCTI €KOHOMIYHHUX CYO’ €KTIB,
1jo3abe3nevyye MmUpoKi MOKIMBOCTI 1HBECTYBaHHS /IS BIACHUKIB (PiHAHCOBUX
pecypciB € GhOHIOBUM PHUHOK, KUK B YKpaiHi, Hakallb, HE BHKOHYE CBOiX
ocHoBHHX (yHkuiit [3]. be3 po3p’s3aHHs mpoOieMu KOPYIMIi, HaJAMipHOI
OOpOKparii Ta aaMIHICTPATUBHMX NEpemKox Juisi Oi3Hecy TMeperTu 0
JEMOKPAaTUYHOI TOJITUKHA, a OTXKE, MOOYyAyBaTH KOHKYPEHTOCIPOMOXKHUI
IHBECTHULIITHUI pUHOK HEMOJIUBO.

BucHoBku. Y pe3ynbTari NpPOBEACHOrO aHajiizy, MM 0Oayumo, 110 B
VYKpaiHi He 3Ba)Kalouu Ha JEKJIapyBaHHS KapAUHAIbHUX pedopMm, iICHye Oarato
npobJjieM, IO CTPUMYIOTh 3aydeHHsI 1HO3eMHHUX I1HBecTHIlid. Ha choromHi
VYkpaiHa HE € 1HBECTUIIMHO NpUBAOIMBOIO KpaiHO. OTXe, TOBOPAYU MPO
1HO3eMHI1 1HBECTHIlli Tpeba BpaxOBYyBaTH CBITOBUM JOCBIJ, SIKWW IOKAa3ye, IIO
HaWOUTBIIMX YCMIXIB Y 3aJTy4€HH] 1HO3EMHUX 1HBECTHUIIIN JOCATAIOTh Ti KpaiHW,
K1 CTaBJISATh TaKy METY, K MPIOPUTETHY B CBOIM €KOHOMIIII.
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