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AHAJII3 CTAHY JIEP)KABHOI'O BOPI'Y B YKPAIHI TA
BJIOCKOHAJIEHHS BOPTOBOI MOJITUKA

Coo6omeBa O.I1.,x.e.H., JOIIEHT
ITyrauosa B.I.

CydacHa eKOHOMIYHAa CHUTYyalis B YKpaiHi JE€MOHCTPY€, LIO0 OJHUM 13
HAWBIUIMBOBIIIMX YWHHUKIB, SKUWA BIAYYTHO TallbMy€ pO3BUTOK KpaiHH, €
3pOCTaHHsI JI0 3arpo3JHMBHUX IapamMeTpiB OOproBOro HABAHTAXEHHS, HaJAMIpHE
3aJly4eHHs KOIITIB HA HEJOCUTh BUTIIHUX YMOBAaX MOPSJ 3 HEPAIIOHAIBHICTIO iX
BUKOPHUCTAHHS MEPEIIKOIKAIOTH JOBITOCTPOKOBOMY €KOHOMIYHOMY 3POCTaHHIO Ta
TOPNENYIOTh CTaH (iHAHCOBOI Oe3neku. Tomy BIOCKOHAJIEHHS YIPaBIiHHS
JepKaBHUM OOproM Ta MWOro oOCIYyroBYBaHHS € aKTyaJbHOIO MPOOJIEMOIO,
OCKIJIbKU TUIbKU €(peKTHBHA OOProBa MOJITHKA MOKE MIIBUIIUTHA PiBEHb OOPTroBOi
0e3MeKu, JO3BOJIUTh 3HU3UTU PO3MIp Ie(PILUTY AepKABHOTO OIOJKETY Ta CIIPHUITH
€KOHOMIYHII MIITHOCTI KpaiHu.

dakTopamMu, MO 3yMOBHUJIHM 3pOCTaHHA JAepkaBHoro o6opry B 2014-2015
pOKax CTaju: Ba)KKa MOJITUYHA KpHU3a Ta BIMCHKOBUN KOH(IIKT, 110 TPHBAB BECh
2014 pik Ta Hapasi NPOJOBXKYEThCS, 1€ BUMAarae JI0JaTKOBOTO (iHAHCYBaHHS
chepu 000poHHU; TAMOOKA EKOHOMIYHA pelecis, BUKJIMKAaHA HEOOXITHICTIO
nepedopMaTyBaHHs EKOHOMIYHUX 3B’SI3K1B, OB’ SI3aHUX 13 BTPATOI0 €KOHOMIYHOTO
Bkinany APK, wactunm Jlonempkoi Ta JlyraHcbkoi oOnacteil; HasBHICTb
COLIIAJIbHUX Ta IHIIMX 3000B’si3aHb JIepKaBU, OOOB’S3KOBUX JUIsl BUKOHAHHS,
HEOOX1JTHICTh JIOJIATKOBUX KOIITIB JIJISl 3/IIMCHEHHSI CTPYKTYpPHOTO pedopMyBaHHS
Ta craburizaiii eKOHOMIYHOI cHTyallii, (iHaHCYyBaHHS 3a PaxyHOK Jep:KaBHUX
3alMO3MYe€Hb 3HAYHOTO Je(IUTy aepx’aBHOTO OrMKeTy, CchHOpPMOBAHOTO T
BIJTMBOM 1CTOTHOTO 3pOCTaHHS BHJATKIiB Ha oOopony (Ha 84,4 %) Ta Ha
oOcnyroByBanHs Oopry (Ha 51,5 %); nedimut y 2014 pomi cknaB 78,1 mapa rpH
abo 4,95 % BBII 1 cyTTeBO MNepeBUIIMB €KOHOMIYHO OOIpYHTOBAHE TpaHUYHE
3HAa4YCHHS [bOT0 Moka3Huka B 3 % BBII;[1] HeoOXiaHICTh 10aIbIIOT OO IKETHOT
HNIATPUMKHU JEPKaBHUX MIANMPUEMCTB Ta OAHKIB HUISIXOM 30UIBLIEHHS iX CTaTyTHUX
KariTasiB.

3okpema, B 2015 poui pedinur HAK «Hadroraz Ykpainu», ¢piHaHCyBaHHS
SKOT0 3a BIJICYTHOCTI IHIIMX JDKEpeN 3A1MCHIOBAIOCH 3A€OUIBIIOT0 3a pPaxyHOK
JepKaBHUX 3amo3uyeHb, ckiaB 5,7 % Big BBII, a 3araneHmii nedinut (caabmao)
CeKTOpy 3araipHonepkaBHOro ympaBiinHa Ta HAK «Hadrorazsy Vikpainm»
omseko 10,3 % 4 BBIIL. 3minamu 1o 3akony Ykpaiau «IIpo [lep:xaBHuil O101KET
VYkpaiau Ha 2015 pik» nependadena Oyna HEOOXITHICTh MOJANBIIOTO 301IbIICHHS
crarytHoro kamitamy HAK «Hadtoras VYkpaimm» — nHa 29,7 mMupa TpH,
O0aHKIBCHKUX yCTaHOB — 36,5 Mapn rpH, QoHAYy rapaHTyBaHHS BKJIAJIB (i3HUHUAX
oci6 — Ha cymy 20 mapn rpH.[2] B 6romkeri Tlenciiinoro gouay Ykpaiau na 2015
pik Oyno 3akimaneHo nediuut oOcsarom Maibxke 19,0 Mipa TpH, MO TaKOX
MOKPHUBAJIOCS 32 PAXYHOK KOIITIB Jlep»aBHOTO OI0/KETY YKpaiHH.



3minamu 10 3akony Ykpainu «llpo Jlep:xaBuuil Oromker Ykpainu Ha 2015 pik»
Oyno Bu3HaueHo, 1m0 Ha 31 rpyans 2015 poky rpaHHYHHI OOCAT JI€pIKABHOTO
oopry cknaB 1394,4 mupn rpH.

Broponosx 2015 poky B YkpaiHi BiIOYyJI0Ch CTpIMKE 3MEHIIIEHHS OO0CATY
MDKHApOJIHUX BaJtoTHUX pe3epBiB 10 8,1 mupn mon. CIIIA Ha kiHemps poky. A
MOJAJIbIIE CKOPOUYEHHS 30JI0TOBAIIOTHUX Pe3epBiB 10 piBH 6,6 mupa non. CHIA
ctanoM Ha 01.03.2015 € antu-pexopaom 3 uepBHa 2003 p., B ToW dac sK
MiHIMaJbHUM HOPMAaTUB 30JIOTOBAIIOTHUX PE3€pBIB (MOKPUTTS 0OCITY IMIIOPTY
OPOTSATOM  TPHOX  MICAIIIB) Ma€ CTAaHOBUTH OdM3bKO 23  MApI  JOJ.
CILIA . IloripiieHHs peHTHHTOBUX OIIIHOK JIJISl KpaiHH 10 mepeanedonTHOTO piBHS
HECe PU3HK IIe OUTBIIOrO 3aKpUTTS YKpaiHW JUIsi 1HO3€MHOTO IHBECTYBaHHS Ta
BIATOKY 1HO3EMHOro Kamitanmy. B cuTyamii, mo ckiasacek B JAep)kaBli HaBKOJO
OOpProBOro HAaBAaHTAXEHHS, OCOOJMBO TOCTPO IMOCTAE MUTAHHSA BIOCKOHAJIECHHS
OOproBOi MOITHUKH.

[oripiieHHs peHTUHIOBUX OLIHOK I KpaiHu 10 mepeanedoNTHOTO piBHSA
HECEe PU3MK IIe OUIBIIOrO 3aKpUTTS YKpaiHW JUIsl 1HO3EMHOI'O IHBECTYBaHHS Ta
BIITOKY 1HO3€MHOT'0 KaIliTalry.

OCHOBHUMHU TIPIOpUTETAMU JIEP>KaBU B OOPTOBIiil MOITHUIII €:
® YJIOCKOHAJICHHS! CUCTEMH YNPABIIHHS JAepPKaBHUM OOproM;
e cdeKTUBHA peaizallis HalllOHAIBHUX 1HTEPECIB Ha MIKHAPOAHIN apeHi;
® SKICHE YNPABIIHHS 3000B’SI3aHHAMH Ta MIATPUMKA KPEIUTHOTO PEUTUHTY

KpaiHu;

e 3al0e3neuyeHHS €(PEKTUBHOCTI BUKOPUCTAHHS 1HBECTHI[IMHMX  KOIITIB

OIOJIKETY.

OTxe,IpIOPUTETHUM HampsIMoM OOproBoi cTparerii YKpaiHu TOBHUHHO
CTaTH BUKOPUCTAHHS JIEP:KaBHUX 3aM03MUYEHb Ta IHBECTYBAHHS 3 METOIO PO3BUTKY
BITUM3HSIHOI eKOoHOMikW. IlepeBary mnpu I1HBECTyBaHHI MOTPIOHO HaJaBaTH
PO3BUTKY  TIPUPOJIO-PECYPCHOTO MOTEHI[IaNy, PO3BUTKY BUPOOHHUYOT
1H(QPACTPYKTYpH, a TaKOX HAYKOMICTKMM Ta TPYAOMICTKUM HPOEKTaM, SKi
3a0e3nevarb BUCOKUN MPUPICT JAOJAHOI BAPTOCTI, 1 K HACTIAOK, IPHUILIBUAILIECHHS
TEMIIIB 3pocTaHHs ekoHOMiKkH. [3] [IpoTe, BaXKIMBOIO YMOBOKO peaizaliil i€l i
NOBUHEH OyTH CYBOPHI KOHTPOJb Ta PETYJspHE 3BITYBaHHS 3a BUKOPUCTAHHSIM
Jep>KaBHUX KOIITIB.
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