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Sk Bimomo, 1HQIIALIS MpeACTaBIsie sBisie COO0I0 3HEIIHEHHS TPOIIEH BHACHIIOK
iXHBOT HAIMIPHOI eMicii, 1[0 CYIPOBOIKY€ETHCSA 3POCTAHHM I[iH Ha TOBApH Ta MOCTYTH.
Sxmo 1HQALISE HE € HAaIAMIPHO BHMCOKOIO, JIS JIOMOTOCIOJAPCTB BOHA BUKOHYE
ctumymorouy ¢yHkuiro. [le o3Hadae, 1Mo OYIKYyBaHHS [EIKOTO 3pOCTaHHS IH Yy
MaiiOyTHHOMY CIIOHYKa€ POJUHM KyIMyBaTH TOBapH ChOTOAHI. Takum 4MHOM 1HQISIISA
CTUMYIIIOE CIIO’KMBAYiB HE BIJKIIAATH MOKYIKA HA MaOyTHE, 1 TUM CaMUM MIATPUMYE
MOCTIMHMM MOMUT B KpaiHi. [[o Toro »k, B EKOHOMIIIl 3 HEITOBHOKO 3aMHATICTIO MIOMIpHA
1HIALISI, HE3HAYHO CKOPOUYYIOUM peasibHI JI0XOJIM HACEJIEHHS, 3MYIITyE HOro OuIbIIe 1
Kpallle MpaitoBaTu.

Ha cporonni B YkpaiHi aHami3 1HQIALIMHUX OYIKyBaHb € BKpail akTyaJIbHUM Ta
BUMarae ruOokoro BUBYEHHA. Lo mpoOnemy aHami3ylOTh $K 1HO3€MHI, TaK U
BiTUM3HsHI HayKkoBIl. Hanpuknan, me B 1960-x p. amepukancekuii ekoHomicT Jx. Myt
BBIB IMOHATTS «pALIIOHAJBHUX OYIKYBaHb» K OYIKyBaHb, W10 (QOPMYIOTbCS 3
ypaxyBaHHSIM Yci€l iCHyrouoi iHdopMallli MO0 Cy4acHOTO CTaHy Ta MEpPCIEeKTUB
pPO3BUTKY TocnogapctBa. [Ipu mpoMy BiH NpHITyCKaB, 110 1HAWBIAM BOJOJIIOTH BCIEIO
JOCTYNHOKO JUIsl HUX 1H(QOpPMALIE0 Ta BUKOPUCTOBYIOTH il Y CBOIX EKOHOMIYHHX
mozensx. e gomyrieHHsT BUKOPUCTOBYBAIM TaK0X HOOemiBChbkuil yaypeatr P. Jlykac
npu GopMyBaHHI CBO€1 Teopii paiioHansHuX ouikyBanb Ta ®@. Kronmann ta E.Ilpeckorr,
SIK1 Takok oTpuMaiii HoGeniBchKy IIpeMiro.

BpaxoByroun, 1o 1HQUAIINHI OYIKyBaHHS HE € T[ACHBHUM EJIEMEHTOM
€KOHOMIYHOI CHCTEMH, a HaBIAKM, BOHU BH3HAYAIOTHCSA SK IPOLEC pearyBaHHS
cyO'eKTIB TOCMOJApIOBaHHS Ha 1HGOPMAIIIIO IIOJ0 3arajbHOi 3MIHHU IliH, sIKA, B CBOIO
yepry, 0a3yeTbCs Ha MUHYJIOMY JOCBiAl Ta (a00) Ha MPUIYIIEHHSAX 1 MPOrHO3axX Mpo
MaiOyTHII mepiog [1], TO MOXHa CTBEpIXyBaTH, IO I1H(QIALINHI OYIKYBaHHS
JOMOTOCTIOJAPCTB BIAINPAaOTh BAXIJIHUBY POJb y (hOpMyBaHHI €KOHOMIYHOI CUTyallli B
KpaiHi.

B Vkpaini BinOyBa€eThCs 3MEHILEHHS PEAJbHOI 3apOOITHOI IJIaTH, B PE3YJIbTATI
YOro 3HWKYETHCS  KYMIBENIbHA  CIHPOMOXHICTH  JIOMOTOCIIONAPCTB  BHACIHITOK
iHbsAiiENX TporeciB. ExonomiuHMi 100poOyT 1HAMBIAIB 3HMKYETHCS 1]l BILTABOM
rajionyr4oi 1HQIAMIT OCTaHHIX POKIB, aJKe 30epiraHHs TOTIBKH TMPU3BOJUTH JIO
YIYUIEHOI BUTOJIM Y BUTJISIZII B1JICOTKA, SIKUI MOke OyTH HapaxoBaHul y O0aHKy. MacoBe
30epiraHHsl YKpaiHIIMU TPOIIEH y TOTIBIIl 3HAYHOIO MIPOIO TOSICHIOETHCS BIIUYTTIM
PUBHUKY MOXJIMBUX 30UTKIB, K€ TTOCHIIIOETHCS] BKpail HEraTUBHUM JIOCBI1IOM, HA0OYTUM Y
gacu rinepiHdmsamii, ceprudikamiiftHoi npuBaTH3amii, (iHAHCOBHX TMipamiag Ta
¢dinancoBux kpu3z 1998 ta 2008 pokiB. OmHak, ICTOTHOI IepeBaror 30epiraHHs



KOIITIB Y TOTIBLI € BUCOKUH PIBEHb IX JIKBIIHOCTI, TOOTO 3AAaTHICTh SKHAMIIBUIIIE
NEePETBOPIOBATUCS HAa TOBapH 1 mociyru. [IpoTe 1HO1 TPUBHEBI JICTIO3UTH MOXYTh OYTH
BUT1JTHIIIIUMH, TOMY 110 BOHHU JISIKOIO MipOI KOMIIEHCYIOTh BILIMB 1HQIISIT (Y BUTIISAII
0aHKIBCBKOTO BIJCOTKA), ajie 1IX JIKBIJHICTD Ha CTPOKOBOMY JIETIO3UTI Pi3KO
3HIDKYETBCS, TOMY IO CIIOKMBay HE 3MOKE OTPUMATH TPOII Y OYIb-SIKUW 3pyUHUI 115
HBOTO MOMEHT.

3a ymoB 1HGIAUIT MoOXe 30UIBIIYBAaTUCh IONUT HA TOBapH TPUBAJIOTO
KOPHCTYBaHHS, B TOMY YHCII, HEPYXOMICTb, 3€MEJbHI MAUIAHKH, BUPOOHHYE
oOJyasiHaHHs, TPAHCIOPTHI 3acCO0M Ta 1HINI MPEAMETIB TPUBAJIOro KopuctyBaHHs. Ha
Hally JyMKy, I€ OJHHUM CIIOCOOOM YHHUKHEHHS I1HQIIAMIMHUX BTpaT Moxe OyTu
BKJIaJIJaHHs KOIITIB JOMOTOCIOJApCTB B I[iHHI mamepu - akuii ta obmirarmii. [Ipore, B
VYkpaiHi mpeBaitoe HeopraHizoBaHui (HOHIOBUN PUHOK, II0 37€OUIBIIOrO MOB’S3aHe 3
HE3aXHUIIEHICTIO TpaBa BIaCHOCTI. Hepo3BUHEHICT, BTOPUHHOTO PHHKY aKIliid O3HAYa€e
JIOMIHYBaHHSI MPIOPUTETIB KOPHOPATUBHOTO KOHTPOJIO HAJ IHBECTUIIIMHUMHU ILJISIMH
MAIOBaHHs, HASIBHICTh 1HCAMJAEPCHKOTO TUIY PUHKY aKIlid, [0 3MEHIIYE 1HBECTHIIIITHI
MO>KJIMBOCTI JOMOTOCIIOJIapCTB Ha (JOHIOBOMY PHUHKY [2].

[Tin mpucTtocyBaHHSAM 110 1HQIISIIT MU PO3YMIEMO 30€piraHHsl KOIITIB TOTiBKOIO
a00 Ha OaHKiBChbkuX geno3utax. [logonanHs HacHiAKIB 1HOIALIT ONSITa€ B AKTUBHOMY
npuaOaHHI aKkiik, cepTudikariB, 1HIIUX I[IHHUX MarepiB 3 METOI0 3HIKEHHS BTparT,
cnpuunHeHux 1HGusiero. Hamaratounce 30epertd CBil KUTTEBUN PIBEHb I 4ac
MOCTIHOTO 3pOCTaHHS 11H, HACEJIICHHS MIEPECTAE 3a0IAKYBATH 1 301JIbIIIYE TOTOYHUI
nornut. [liBUINIEHHS OCTAHHBOTO CIPUYMHSAE YEProBe 3pPOCTAHHS IIiH, SKE 3HOBY
MOCWIIIOE 1H(IALIMHI OYIKYBaHHS. Y Takiii croci0 yTBOPIOEThCS HEOE3MEUHHUM st
€KOHOMIKH CAMOYMHHUHN MeXaH13M 1HQIISLIT, SIKHHA BaKKO 3yITUHUTH.

BucnoBku. OTxe, B yMmoBax 3HAuHOI 1HQIAIT 3MIH 3a3HA€ EKOHMIOYHA
MOBEAIHKa JOMOTOCIONApPCTB - TpaHUYHA CXWIBHICTH JIOMOTOCIIOAAPCTB [0
CIOKMBaHHS HaOyBae TEHACHINT g0 30UIbIICHHS, a TpaHUYHA CXWIBHICTh [0
3a0IIaJUKEHHS. - 10 3MEHIIEHHSA. B 1ux ymoBax OJHOIO 3 HaWBaXIMBIIMIMX 33434
JIEp>KaBHOI TOJITUKA Ma€ CTaTH peani3allis 3axoJiB IIOJ0 30€peKeHHS JTOCTaTHHOTO
PIBHSI MaTepiaIbHOTO CTaHy JJOMOTOCTIOIAPCTB.
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