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AHAJII3 MOJEJIEA OLIIHKH ®IHAHCOBOI
CTIMKOCTI OIIIMNPUEMCTBA

CasonoBa Bikropist IOpiiBHa
HaykoBuii kepiBHUK K.e.H., 101. Ceprienko OjieHa AHApiaHiBHA
JABH3 «YHiBepcuteT 0aHKIBCHKOI CIIpaBH»
XapKiBcbKHii HABYAJIbHO-HAYKOBHI iHCTUTYT

B mpoueci ¢dyHKIIIOHYBaHHS KOXHE MiANPUEMCTBO Ma€ 30€pertd He
JUIIe CTIAKICTh CBOTO CTAaHOBHWINA, aje W 30allaHcyBaTh BHYTPIIIHI
MO>KJIMBOCTI 3 BIUIMBOM 30BHIIIHBOTO CEPEIOBUINA ISl JOCATHEHHS CTaHy
HOBOI SIKOCTI, 1110 JIaCTh 3MOTy PO3BUBATHCS. [ 0JIOBHOIO CKJIaIOBOIO 3araibHOL
CTIMKOCTI  MiAIpUEMCTBA, OE3yMOBHO, € (iHAHCOBA CTIMKICTh, sKa
XapaKTepU3y€e YCTaJEHICTh PpI3HUX CTOpPIH MOro JisUIbHOCTI. AHai3
(G1HaHCOBOT  CTIMKOCTI  MIANPUEMCTBA  JO3BOJISIE OLIHUTH  3JaTHICTH
MIAIPUEMCTBA aIalTyBaTUCA JO YMOB 30BHIIIHBOTO CEPEAOBHINA Ta
BU3HAYUTH CTYIIHb MOT'0 HE3AJIEKHOCTI BIJl 30BHIIIHIX JHKepes (IHaHCYBaHHS
[1]. Tomy BaxJIMBMM € THTaHHS OIIHKH 1 MPOTHO3YBaHHs (HiHAHCOBOI
CTIMKOCTI MIAMPUEMCTBA Ta YIOCKOHAJIICHHS 3 I[1€}0 METOI0 ICHYIOUUX M1IXO/IIB
Ta METOJINK

diHaHCOBUH CTaH MIAMPUEMCTBA MOXKE PO3TISIATUCS SIK:

— abCOJIFOTHO CTiMKU, BUHUKAIOYl 32 YMOBH HAJJIUIIKY a00 PIBHOCTI
BJIACHOTO OOOPOTHOTO KaIliTally Ta BEIMYUHU 3aI1acCiB,;

— HOpPMaJbHMM — 11 (QOpMyBaHHA 3amaciB  MiANPUEMCTBO
BUKOPUCTOBYE KpIM BJIAaCHUX OOOPOTHUX KOIITIB TaKOX JTOBIOCTPOKOBI 1
3aJTy4eHi;

— HECTIMKUH MPU IKOMY 30€piraeTbCs MOKIMBICTh BIIHOBUTH PIBHOBAry
3a paxyHOK IMOMOBHEHHS JKEpPeJl BJACHUX KOIITIB, CKOPOUEHHSI 1e01TOPChKOi
3a00proBaHOCTI, TPUCKOPEHHSI OOOPOTHOCTI 3aIlaciB,;

— KpU30BUH MiANPUEMCTBO 3HAXOUTHCSA HA MEK1 OAHKPYTCTBA, 32 SIKOTO
3amacu OUIbIN Bii CyMH BIACHUX OOOPOTHUX KOIITIB, KPEAWTIB TIiJ
TOBapHO-MaTepiaiabHI I[IHHOCTI Ta 3aJy4ye€HUX THUMYACOBO BUIBHHUX JKEpem
KOIIITIB.

B nmanmii wac g omiHkM  (DIHAHCOBOI CTIMKOCTI ITIANPHUEMCTB
BUKOPUCTOBYETHCSI 0araTto pi3HUX METOJIB, MOJENEH Ta KOMIUIEKCHUX
METOAMK, OJHAK, HE3BaXKAlOUW Ha iX pPI3HOMAHITTS, BIACYTHIN €IUHUN
KOMIUIEKCHUIM Tiaxiag (opMyBaHHS Ta BHUOOpPY CYKYIHOCTI (piHAHCOBUX
NOKa3HHUKIB 1 pO3paxyHKy IHTETPAJIbHUX arperoBaHuUX MOKa3HUKIB 3
ypaxyBaHHSM (hakTopiB BILIHBY[2].



®dakTopu BIUIMBY Ha (IHAHCOBY CTIMKICTh MiJMPHEMCTBA (TOJIOBHY
KOMITOHEHTY  CTIMKOCTI TMIANPHEMCTBA) KIACU(IKYIOThCS 3a  MiCIeM
BUHUKHEHHS (30BHIIIHI, BHYTPIIIHI); 32 BaXJIMBICTIO pe3yiabTaTy (OCHOBHI,
JIPYTOpsAIHi); 3a CTPYKTyporo (TMpOCTi, CKJIamHi); 3a 4acoM Aii (IOCTIHHI,
TUMYacoBi). 3aliexHO BiJ BIUIMBY (akTopiB (HIHAHCOBOI  CTIMKOCTI
HIPUEMCTBA PO3MOISETHCS HAa MOTOYHY Ta MOTEHIIINHY, 1110 00YMOBIIIOE ii
HpoIecyalibHy Ta pe3yJbTaTUBHY CKJIaJ0Bi popmyBaHH:i[3].

B Vkpaini BUKOpPUCTaHHS PO3IMOBCIOKEHUX 3apyOKHUX Mojeei
OIIIHKM Ta aHajidzy (IHAHCOBOI CTIMKOCTI MIAIMPUEMCTB YCKIIAIHIOETHCS
HACTYTHUMHU YUHHUKAMU:

— wmomeni moOyJIoBaHI 3a BIJOMOCTSAMH 1HO3EMHUX KOMMAaHIN, a
OyIp-sika KpaiHa Ma€ CBOIO CHEU(IKY;

— HaNpuKIaJ, KpUTepid Z (pe3ynbTaT) MOOYJOBaHUM Ha OCHOBI
CTaTUCTUYHHUX JAHUX MUHYJIOTO CTOJITTS;

— 32 OCTaHHI POKM €KOHOMIYHA CUTYaIlisl 3MIHWJIACA B YChOMY CBITI 1
TOMY MPOBEACHHS aHali3y NOTpedye KOPEKTYBaHHS CTPYKTYPHOTO CKJIaay
MOJICJICH;

— 1ICHYIOTh PO301KHOCTI TiJ Yac BpaxyBaHHsS BaroMoCTl OKpPEMHUX
MOKA3HUKIB Y MOJIEIISIX;

— Ha (OpMYBaHHS JICIKUX MOKA3HUKIB 3HAYHO BIUTMBAE 1HQIIAIIS;

— OanaHcoBa BapTICTh OKPEMHX aKTHUBIB HE BIAMNOBIAAE iX PUHKOBIN
mini[1].

ToMy akTyaqbHOO Ha JaHUH MOMEHT € pO3poOKa MOJEIBHOrO
IHCTPYMEHTApPIIO ISl PO3PaXyHKY IHTErpajlbHOTO arperoBaHOro MOKa3HUKa
(p1HaHCOBOI CTIMKOCTI HAa OCHOBI KOMIUIEKCHOI JUHAMIKM (DiHAHCOBUX
Koe(illieHTIB Ta I1X B3a€EMO3B’SI3KYy Ta OIIHII BIUIMBY 1ii  (axTopiB
30BHIIIHHOTO T4 BHYTPIIIHHOTO CEPEOBUIIIA.
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