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B3aemo3Bsi’30k iH(uIsiiii Ta 0e3po0iTTA: TEopis Ta peasibHi
NMOKA3HMKH YKPAITHCHKOI €KOHOMIKH

JlozoBwuii Cepriit BauecaaBosuy, lleiiko OJuekciit AHapiiioBu4
HaykoBuii kepiBHUK 1011, K.e.H. CoboJieBa O.II.
XapkiBcbknil HaBYaIbHO-HayKoBHil iHcTUTYT IBH3 YBC

JlocmimkeHHsT B3a€MO3B’si3Ky 1HDIAmIT Ta O0e3po0iTTS SK OCHOBHHX
NPOSIBIB MAKPOEKOHOMIYHOI HECTAOUIBHOCTI Ta HAMpPSIMKIB MaKpOMOJITUKU €
0COOJIMBO aKkTyallbHUM. BaximBoro 1151 mpoOiema € 1 aig YKpaiHu, TOMy L0 €
aHAJITUYHUM THCTPYMEHTOM I (DOPMYBaHHS MaKpOECKOHOMIYHOI TOJITHKH, 32
nanumu Jlepxkomcraty, 2015 p. OyB 3aBepuieHuit 3 iHdsmieo y 43,3%, a 3
noyatky 2016 p. iHduamis cknana Bckoro 9 % . [Ipu mpomy, 3a odimidHuMH
JTAaHUMHU, piBeHb 0e3po0iITTA y ciuni 2016 p. ckias 9,3%.

VY HaykoBili EKOHOMIYHIH JiTeparypi npodiemMam iHGAIIT, 0e3po0ITTA Ta
iX B3a€MO3B’SI3KY MPHUCBSYEHA HHU3Ka Mpaib. JOCIIIKYIOYH MOHETApUCTCHKUIA
NIAX11 A0 aHaI3y B3a€MO3B 3Ky 1H()IALID Ta 0€3po0ITTS BUALISEMO MEpUI 3a
BCE Ipalll aMEpUKAHChKHX EKOHOMICTIB, Jlaypeara HoOemiBcbkoi mpemii 3
ekoHoMikH 1976 p. M. ®pinmena, KU 3A1MCHUB TJIMOOKUN TEOPETUUHHUI Ta
EMITIPUYHUNA aHali3 JaHUX EKOHOMIYHUX TMPOIECIB Ha OCHOBI BKJIIOUCHHS
aIaNTHBHUX OYIKyBaHb Ta 3alpoOBaJiB B €KOHOMIYHY HAyKy IOHSATTS
«MpUPOJHUNA piBEeHb 0€3po0ITTsA», a Takoxk E. @enmca, skuil po3poOuB
BIJIMOBIJIHY €KOHOMETPUYHY MO/I€Ib, MOAU(PIKYBaBIIN BUTIISLT KpuBOi Disutinca
JUISL  IOBFOCTPOKOBOTO mepiony. IIpeacraBHUKM HOBOI MaKpPOESKOHOMIKH,
rogoBHUM ynHOM P.JIykac, mpu anaiizi B3aeMo3B 513Ky 1HGIIAIIT Ta 6€3po0ITTA
CIUpAJIMCA Ha TINMOTE3y pAaIllOHATIbHUX OYiKyBaHb Ta HemnepenadaudyBaHl MIOKU
€K30T€HHOTO Ta €HJIOTEHHOTrOo XapakTepy. [IpogoBxuiu AOCTiIHKEHHS B JTaHIN
raxy3l Bigomi 3axigHl BYCHI, cepea SKUX OCOOJMBO CIiJ BHIUIUTH
npeacTaBHUKIB HoBoro keiHcianctBa JIx.Teitnmopa, I'.KamsBo, K.[lamipo,
Hx.Crirmina, Jl.bomma, TI'.Menxk’to, JI.Pomepa, J[Ix.I'am, M.I'eptiepa,
M.Byadopna, II.Kpyrmana, ski axkueHTyBaJdM YyBary Ha acCHUMETPUYHOCTI
iH(popMallli 1 pPI3BHOMAHITHOCTI E€KOHOMIYHHUX CYO’€KTIB Ta iXHBOMY
BU3HAYaJbHOMY BIUIMBI Ha BTN KpuBoi @Duwuminca. HoiTHiIH migxix A0
aHamizy 1HGQIAIl po3poOoMIn 1 IPEeACTaBHUKA MOHETAPHOTO MOCTKEHHCIAHCTBA,
3okpema T.Ileini ctBopuB Moaenb 1HGIALIT, 00yMOBIEHOI KOH(]IIIKTaMU.

B ymoBax mnpuOmmKeHHs 10 EKOHOMIYHOTO TIOTEHINaly, BUHUKAE
OPUPOAHS albTEPHATUBA MIX 3POCTAHHSM 3aWHSATOCTI, 3 OAHIEI CTOPOHHU, Ta
3pOCTaHHSAM pPiBHA 1HGIAIT — 3 Apyroi. 30UTbIIEHHS 3aHSATOCTI 1 3HMKCHHS
0e3po0ITTS CYyMpPOBOKYETHCS 3pPOCTaHHSAM 1HOIAIT MONMUTY, TaK SIK B
EKOHOMIIll TOCTIHHO 3MEHIIYEThCS 00’€M HEBUKOPUCTAHUX PECYpCiB, Ta
PO3MIHUPATH BUPOOHUIITBO JOBOJIUTHCS 32 PAXYHOK “NepeMaHIOBaHHS PeCypciB



3 oaHiel pipmu 110 1HIIOI, Ta 3 OAHIET chepu B IHINY, HIJISAXOM ITiABUIIECHHS
CTaBOK 3apoO0ITHOI TIUIATHM Ta IIiH Ha I1HBECTHIiHHI ToBapu. OTKke, Yy
KOPOTKOCTPOKOBOMY  Tiepiogi MK  piBHeM 1HQuAmii Ta  0e3poOlITTd
CIIOCTEPIraeThCsl 0OCPHEHA 3aJICKHICTh, KOTpa TPAKTYEThCA K KpuBa Difinca.
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€ KuUlbKa pI3HUX CHEHapiiB, B SKUX I1HQIAMIA MOXKE BHUKJIMKATH
0e3po0iTTa. TUM HE MEHI, HE ICHYe MPSAMOIO 3B'A3Ky MIX HUMHU. HacTto mu
NOMIYa€EMO KOMIIPOMIC MK 1H(IIALI€0 1 0e3po0ITTAM - HANPUKIAL B MEPIOA
CHWJIBHOTO €KOHOMIYHOT'O 3pOCTaHHS 1 3HWKEHHSI piBHS 0€3po0ITTs, MU Oa4rMO
3pocTtaHHs iHQusIIT. TakoX BaKJIMBO MaTh Ha yBa3li (0COOJMBO B HUHINIHIX
YMOBax), IO SKIIO €KOHOMiKa Mae aAedusiito abo ayke HU3bKY 1HQIIAINI0, TO
€ MOXE JONOMOITH CTHUMYJIIOBAaTH 3pPOCTaHHSA 1 3MEHIIEHHS Oe3poOITTS.
[Hbasmis Moxe mpuBeCTH M0 O€3pOo0ITTA, SKIIO: HEBU3HAYEHICTh 1HQIIALIT
MPU3BOJANTL 10 3HWKEHHS 1HBECTHINH 1 3HUKEHHS TEMIIIB E€KOHOMIYHOIO
3pOCTaHHS B JIOBIOCTPOKOBIM MEPCIEKTUBI; 1HOIIALIINHE 3pOCTAHHS € HECTIHKUM
1 IPU3BOAUTH 0 MITHAOMIB 1 CMIaJ(IB €KOHOMIYHOTO LUKITY; 1H(IIALIS TPU3BOAUTD
710 3HWKEHHS KOHKYPEHTOCIIPOMOKHOCTI 1 €KCIIOPTHOTO TMOMUTY, B PE3YJbTaTI
YOro 30UIbIIYETHCS PIBEHb 0€3pO0ITTS B €KCIIOPTHOMY CEKTOPI.

Ta6un. 1.1. JIlunamika piBHIB 1HQUIALIIT Ta 6€3p0o0iITTA B AnoHii

Pik 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
IHpAAwin (%) 44| 41| 3,8 4] 51 5| 46 4,4 4| 36
Bespobitta (%) | -0,3| 0,3 0 14| 14| 07| -03 0 04| 28
Tabsn. 1.2. JIlunamika piBHIB 1HQIIALITT Ta 0e3p0o0ITTS B YKpaiHi
Pik 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
IHpAsLiA (%) 110,3 | 111,6 | 116,6 | 122,3 | 112,3 | 109,1 | 104,6 | 99,8 | 100,5| 124,9

Be3pobitta (%) 7,8 7,4 6,9 6,9 9,6 8,8 8,6 8,1 7,7 9,7
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Puc.1.1. JIlunamika piBHIB 1H(IIALIT Puc.1.2. Junamika PIBHIB
Ta 6e3po0iTT4 B SAnoHii 11T Ta 6e3po0iTTa B YKpaiHi

HaBeneni rpadiku BinoOpakaloThb B3a€MOAII0 piBHA 1HQIAMIT Ta
0e3pobitTs B Anonii ta VYkpaiHi. Ilpu mpomy y SAnoHii cnoctepiraerbcs
oOepHEHa 3aJEKHICTh MK UMMM TOKa3HMKaMH, KOTpa MIATBEPIKYE
B3a€EMOBAICKHICTh 1HOIAIIT ¥ 0e3poliTTs, mo Oyna omucaHa Dimincom.
Bunsatkom € nume nepioq 3 2006 mo 2008 pik, IpOTAroM sIKOTO TpHBajia CBITOBA
kpusza. B VYkpaini momiOHa 3anmexHICTh mMpociigkoByeThess 10 2009 poky, a
MOTIM TpaHCPOPMYEThCS B MpsMONiHINHY. lle mnoB’s3aHo 3 HacIigKamu
CBITOBOT KpHM3U Ta HHU3KOKO IHIIUX OCOOJMBOCTEH KpaiHH: BHCOKHUM pIBHEM
KOPYMITOBAaHOCTI BCIX cdep TOCIOJapioBaHHS Ta JEPKAaBHOTO CEKTOpY,
3a]lydeHHs] TIO3UK Ta JOJAaTKOBa €MICii BHUKOPHCTOBYIOTHCS OuIbIIE JUIs
MIATPUMKH 30JIOTOBATIOTHUX PE3EpBIB Ha TMEBHOMY pIBHI , IO Ie OLIbIIe
MOTIPIITye CTAaHOBUINE KpaiHM — TpomoBa Maca 30umbmiyerbest a  BBII
3AJIMIIAETHCS HE3MIHHUM.

OTxe, BUXOIA4YM 3 YChOI'O MPOAHATI30BAHOIO paHIlIEe, 3aKOHOMIPHICTb,
onvcaHa KpuBoro Diminca mnpamoe HE  3aBXAM, HasCKpasile 1€
MPOCIIIKOBYEThCA Y KPHU30BI 4Yacu, KOJMU 1HQIALIS J0CATae Tajomyrdux
TEMIIiB, 200 HaBITh CTA€ TMEePIHQIALIELO.
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